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Foreword

ISO (the Interngtional Organization for Standardization) is a worldwide
federation of nationdlstandards bodies (ISO member bodies). The work
of preparing Infernational Standards is normally carried out through ISO
technical committees. Each-member body interested in a subject for
which a technical committeehas been established has the right to be
that committee, International organizations, govern-
mental and nop-governmental,-in liaison with I1SO, also take part in the
work. 1SO collhborates closely withythe International Electrotechnical
Commission (IEC) on all matters of electrotechnical standardization.

Draft Internatignal Standards adopted by/the technical committees are
circulated to the member bodies for voting. Publication as an Inter-
national Standard requires approval by at least 75 % of the member
bodies casting|a vote.

International Standard 1SO 8109 was prepared by Technical Committee
ISO/TC 68, Banpking and related financial services.

This second| edition cancels and replaces the “dirst edition
(1ISO 8109:1984), which has been technically revised.
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Since the end of the 1960s, states, governmental and sdipranational in-

stitutes, businesses and companies throughout the wo

large amounts of money in internationally traded curren
bonds, notes, debentures and similar bearer securitie
own countries. For this purpose the issuers usually engd

of foreign finance institutes as managers, underwriters

by means of the international capital markets, mainly

Euromarket, they were able to place these securities

throughout the world. The issuing is regularly followed by

Id have raised
cies by issuing
s outside their
ged syndicates
and/or sellers;
the so-called
with investors
a more or less

lively trading in these securities; a large proportion of these issues be-

ing listed on one or more stock exchanges. The secun

kept by the investors themselves, or, in most cases, ent

andybrokers, who in turn in many cases pass them on ¢

centfal clearing institutes or central depositaries.

This issug_activity, which constitutes an important part

Euromarket (even though it extends far beyond the borg

has continued_to develop and expand.

Those who are entrusted with the handling of the securi

have a difficult task’because of the large number of seq

volved. The process-ofhandling, beginning with the del
itial placement, followedby the settlement of the trades,

the safekeeping and administration (collection of inter

due, exercising of options, ete’), is rendered all the more
having formats that often vary-6ubstantially from those t

ary in the country of the custodiaf: The reason being th4
comprehensive regulations for the format of Eurobong

format is only subject to regulations‘when, and this is b

rule, the securities are admitted to listing on a stock exd

However, some stock exchanges have no/regulations

securities format provided, or if they have, (these are

ities are either
rusted to banks
the custody of

bf the so-called
ers of Europe),

ies themselves
urity sheets in-
very for the in-
hnd ending with
est and capital
difficult through
hat are custom-
t, until 1982, no
s existed. The
Yy no means the
hange.

concerning the
sometimes so

admitted on a
Tle to those re-

loosely conceived that even when the Eurobodnds, are
given stock exchange, their format may be unaccepta
sponsible for handling them.

There is, therefore, an urgent need for an International Standard defin-
ing and laying down the format characteristics for Eurobonds, this
standardizing of the format leading to a rationalization of the adminis-
tration of Eurobonds and an overall reduction in costs.

Recently, various possibilities of scanning securities electronically have
been devised. This International Standard takes this into account. It is
to be expected, however, that any institution that acquires machines for
the electronical scanning of securities, will wish to use these not only for
Eurobonds, but for other securities as well. Consequently, a separate
International Standard (ISO 9144) deals with the position and structure
of the optical character recognition line on all types of securities.
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INTERNATIONAL STANDARD

1SO 8109:1990(E)

Banking and related financial services — Securities — Format

of Eurobonds

1 Scope

This International Standard, specifies the format
charactefristics of Eurobonds~for example, physical
represerjtation of Eurobonds-with regard to size,
paper, grinting, layout and contents. The format
specified in this International Standafd may be used
for all Eyirobonds irrespective of issuer or place of
issue. The format specified in this” Ipternational
Standard may not be applicable to Eurobonds whose
format i regulated by national entities.

This Intgrnational Standard applies to Eurobonds’ as
defined jn clause 3. However, any contrary appli<
cable law, rule, regulation or stock exchange re-
quiremept, whether or not having the force of law,
has preference. Where these regulations do not
specificdlly apply or require performance to a lesser
extent than that required under this International
Standard, the latter shall apply.

2 Normative references

The follpwing standards contain provisions which,
through [reference in this text, constitute provisions
of this }ternational Standard. At the time of publi-

cation, the editions indicated were valid. All stan-

revision_and

ISO 1831:1980, Printing specificatig
character recognition.

ISO 3166:1988, Codes for
names of countries.

the ref

ISO 4217:1990, Codes for the repres
rencies and funds.

1ISO 6166:1987, Securities — Internaf
identification numbering system (ISIN

ISO 9144:—", Securities — Optical ¢
nition line — Position and structure.

3’ _Definition

For the purposes of this Internation
following/definition applies.

Eurobonds: Printed debt instrumg
bearer form, initially offered entirel
extent outside the)ceuntry of the bor

ns for optical

resentation of

entation of cur-

ional securities

).

haracter recog-

8l Standard, the

bnts  mostly in
y or to a large
rower or issued

by a supranational~0rganization, w

ich are free of

any governmental regulations, provide for payment
of principal and interest(free of withholding tax and

are marketed internationaly:

dards padies to
agreements based on this International Standard
are encouraged to investigate the possibility of ap-
plying the most recent editions of the standards in-
dicated below. Members of IEC and ISO maintain
registers of currently valid International Standards.

ro cnhjnrt i fa)

ISO 216:1975, Writing paper and certain classes of
printed matter — Trimmed sizes — A and B series.

ISO 1073-2:1976, Alphanumeric character sets for

optical recognition — Part 2: Character set OCR-B
— Shapes and dimensions of the printed image.

1) To be published.

4~ General layout and sizes

41 General layout

411 The Eurobond consists of

a) the security sheet which shows the general data

of the Eurobond concerned;

b) the coupon sheet, if any, which contains the
coupons for the payment of interest.
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4.1.2 Security sheet and coupon sheet form one
complete unit. The coupon sheet shall be placed on
the right-hand side of the face of the bond.

4.2 Security sheet

4.21 The size of the security sheet shall be ISO A4
(297 mm x 210 mm) (vertical) in accordance with
ISO 216.

4.2.2 There shall be a blank margin of 10 mm sur-

sued in exchange for security sheets whose
coupons have been exhausted, the maturity of
the coupons with which they are issued shall be
clearly indicated.

4.3.6 Within each column the coupons shall run
chronologically and numerically upwards from the
bottom of the column, the outer right-hand column
containing the coupons that are due first.

4.3.7 In the case where the coupon sheet offers
maore space than is required for the number of cou-

rounding the face of the security sheet.

4.3 Coupon sheet

4.3.1 The couppn sheet shalhallow for the printing
of coupons in ug to three adjacent vertical columns.
The size of each|column shall be 297 mm x 105 mm.

4.3.2 The size jof each individual cotGpon shall be
as follows:

length: 105 mm

height: 33 min

4.3.3 There shall be a blank margin of 3 mm sur-
rounding the fage of each individual coupon on the
left-hand side, op the top and on the right-hand side.
Immediately abdve the bottom edge of the coupon
there shall be |Ja clear area 12 mm high running
across the entirg¢ coupon.

4.3.4 A clearly|visible dotted line shall be printed
vertically and horizontally between adjacent cou-
pons and betwegn the security sheet and the coupon
sheet.

4.3.5 Where more than 27 coupons are required
(e.g. for perpetfial or long-dated issues), either of
the following alternatives applies:

— Solution by heans of talon:

A talon of tHe_same width but twice the height

pons, the space(s) not required for the pripting of
coupons should be placed below the first|coupon
that is to be paid. Such space(s) shall be detached
before issuance of the Eurobond or shall He over-
printed or blacked-out to an extent that prevegnts any
falsification or fraudulent insertion.

4.3.8 Example

Column containing nine coupons; a total of (20 cou-
pons being issued:

——— 315 mm —
20 11

19 10

18
17
297 mm 16
15
14
13
12

(WBVEVEVEVE VIS NI .N

PP PN PN PN PPy

WHUOJ00W

5 Paper and printing

5.1 Measures shall be taken to{provide both easy
and reliable handling and protection [against
falsification, forgery and counterfeitingmAs|a mini-
mum requirement the following measurgs shall be

of a normal coupon is attached after the last
payable coupon. Against the talon a new coupon
sheet must be obtainable. Such a coupon sheet
may consist of up to four columns of nine cou-
pons each and a fifth column of seven coupons
and the talon.

— Solution by means of exchange of bond:

The terms and conditions of the issue must pro-
vide for the exchange of the security sheet, as
soon as the last coupon has been detached,
against a new, equivalent security sheet com-
plete with successive coupons. On the bonds is-

adopted:

5.1.1 The paper shall have a multi-tone watermark
of a size and quality that permits the watermark to
be easily recognized. The production and the sale
of the paper shall be controlled.

51.2 The paper shall weigh 100 g/m2, contain at
least 50 % rag and be adequately resistant to tear-
ing and folding.

5.1.3 For other paper characteristics, ISO 1831 ap-
plies.
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Denomination o ISfN - Series (fertlf. Number

<0005000+6B0123456789+00+000000>

XYZ Company

(mcorp_qratzon édgmzczle)

BRADBURY WILKINSON (AERO-PRINTJLIMITED
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BRADBURY WILKINSON IAERO PRINT) LIMITED

! XYZ Comy

E £15 000,00

= subject to the Terms and Conditions on the said Notes.

<08+0005000+6B0123456789+00+000000>

BRADBUHYWILKINSON (AERO PRINT) LIMITED
) TR A / A UATNEETR A UK A KA | Uk

{  This Collpon is pavable'3 beatet,
£ subject to the Terms and Conditions on the said Notes.

ely ‘negotiable anid . 21st July,
1993

<07+0005000+GB0123456789+00+000000>

BRADBURY WILKINSON (AEROPRINTI LIMITED

¥ XYZCo
E £75,000, m

et dont, thes T

- Thisi Gogp@ s ngyable ’t&beater
S subject to the Terms and Conditions on the said Notes.

<06+0005000+GB0123456789+(

BRADBURY WILKINSON (AERO PRINTI LIMITED

= XYZCon y:ﬁm_‘u_'
= 575000%1!'. ¢

due on

subject to the Terms and Conditions on the said Notes
<05+0005000+GB0123456789+(

BRADBURY WILKINSON (AERO PRINT] LIMITED

< 21st July,
1991

D0+000000>

2 XYZ Companys(incorporation/domicil
E £75, ooo oo?nﬁ P 'pc_;ns. Ndtes 199{

subject to the Terms and Conditions on the said Notes

<04+0005000+GB0123456789 +(

ERADBURY WILKINSON (AERO PRINT) LIMITED
A UATI A AADA/ A KRR A UAATRAATIRA A AT/ A AT A

s XYZ Companyincotpory
£750000w10pe_" '

subject to the Terms and Condmons on the said Notes

<03+0005000+6B0123456789+

BRADBURY WILK!NSON (AERO PRINTI UMITED

YZ Conm:c{tqwrpvmtran (dpricilef

H.and’  21st July,

1990

p0+000000>

due on
nd~  21st July,
1989

D0+000000>

7sooo,n®10péue ﬁa@ 4

due on
21st July,
© 1988

21st July,
1987

<01+0005000+6B0123456789+00+000000>

BF\ADBURV WILKINSON {AEFIO PRINTI LIMITED
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5.2 On the face of the security sheet and of each
individual coupon [inside the blank margin (see
4.2.2 and 4.3.3)] a frame shall be printed either from
a direct engraved plate (intaglio print) or by means
of indirect letterpress (dry offset process), in both
cases adopting mechanically produced guilloches
which, in the case of indirect letterpress, shall be
multicoloured. On the security sheet, this frame
shall extend along all four sides and it shall have a
width of at least 10 mm and no more than 15 mm;
on each coupon the framne shall extend along three
sides only (left-hand side, top and right-hand side)

ISO 8109:1990(E)

6 Text and special indications

6.1 General remarks

The currency shall be clearly indicated by use of
letters and signs. Where the full name of the cur-
rency (for example, dollar) or a symbol (for
example, $) is used, it should be preceded by the full
name of the country to which it belongs (for exam-
ple, United States) or its alpha-2 country code (for
example, US) in accordance with ISO 3166. For is-
sues denominated in an artificial or multiple cur-

and it sHall be exaclly 2 mm wide ({folerance
4+ 0,5 mm)

5.3 Withip the fratne [but not in the clear area
(4.3.3 and [6.2.1)] a~background shall be printed by
means of |indirect letterpress (dry offset process)
adopting mechanically-produced matching multi-
coloured duilloches printed with a close registered
multicoloufed rainbow effect!

5.4 The dame plate shall be used(for all issues of
the same jssuer in the same currency;

5.5 Diffedent colours shall be used for differént de-
nominations of securities in the same issue, and for
different islsues of the same issuer in the same year.

5.6 The mame of the printing firm shall appear in
small typel in the same colour as the frame on the
bottom m4rgin of the security sheet.

0123456789

rency (for example, European curréncy unit), a
currency designation shall be used which clearly
identifies the currency. Where currency codes are
used, ISO 4217 applies.

6.2 Security sheet

6.2.1 A clear area, the bottom edge pf which shall
be 39 mm below the top edge of the gecurity sheet
and which shall be 3 mm high runni&rng across the

security sheet from frame to frame, is to be reserved

for the printing of an optical scan
reading line. This line shall be printe
strokewidth OCR-B font and the hor

ing machine
l in constant-
zontal centre

line of such printed line shall be 34,5 mm below the

top edge of the security sheet. The OQ
sists of the 47 OCR-B, size | characte

set 2, as defined in ISO 1073-2. The

photographic reproduction of the 47 Q
ters of the sub-set 2 (not to scale; adg

digits is 2,66 mm):

R-B font con-
rs of the sub-
ollowing is a
CR-B charac-
tual height of

ABCDEFGHIJKLMNOPQRSTUVWXYZ

<+ *—:/_,ISPACE
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The OCR characters are printed with a constant
pitch of 10 characters per inch. The printed charac-
ters shall have the print tolerance range X (see
ISO 1831:1980, 5.2 and table 2). For other specifi-
cations on the print quality (quality of the printed
image, character skew, character spacing and
alignment within a line) see [SO 1831:1980,

clauses 5 and 6, and annexes B, C and D. —

The following data is to be printed in such a machine
reading line:

manager may obtain the ISIN for a new issue
from the competent ISIN agency, as defined in
ISO 6166 (for Eurobonds: from CEDEL or
EURO-CLEAR) and should indicate the ISIN on
the invitation telex and on the allotment telex of
each new issue.

Third field: the series or redemption group des-
ignation (if any), expressed in one or two
characters (alphabetical and/or numerical). Ex-
cess positions shall appear to the left with
zero(s) inserted.

First ﬁeld, tal‘t;uy §$5-mmto-theteftof- the—inmet

edge of the|frame on the right-hand side: nominal Fourth field: the certificate number, exgressed in
amount off the relevant security expressed in six numerical digits. Excess positions|shall ap-
seven nurerical] digits, without decimals or pear to the left with zero(s) inserted.

commas dr specification of currency. Excess

positions shall appeat/to the left with zero(s) in- Separation of fields: each field shall pe separ-
serted. ated by the sign “+".

Second field: the international, security identifi- Beginning and end of fields: the sign [ <" (less
cation number ("ISIN", as defifed in ISO 6166), than) shall be printed to the left of th¢ nominal
expressed [in two alphabetical and-nine immedi- amount and the sign “>" (greater than) to the

ately following alphanumerical characters and
followed fijally by one numerical digit/ The lead

Illustration:

right of the certificate number.

Certificate
Denomination ISIN Series /[numper

<9999999+AAXKXXXXXXKXKI+XX+999999>

<0005000+LUOO01234567+0A+123456>

——
1 7 1 12 121 6 1
32 positions
9 = numerical, A = alphabetical, X = alphanumerical
< = beginning of first field
+ = gseparation of fields
> = end of last field
Example:
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6.2.2 Between the clear area (6.2.1) and the upper
frame (5.2) and at a distance of at least 1 mm above
the top of the edge of the clear area there shall be
printed above each field the following text in small

type:
— First field: Denomination.

— Second field: ISIN.

— Third field: Series.

1SO 8109:1990(E)

6.2.6 The name of the guarantor(s) (if any) shall
also be mentioned in prominent form on the upper
part of the face of the security and, not necessarily
in such prominent form, an indication of the auth-
ority under which the guarantor was created (if ap-
plicable) or the place and state or country of the
guarantor’s legal domicile (if applicable).

6.2.7 Below the information required in accordance
with 6.2.5 and 6.2.6, should be indicated (if appli-
cable) the date of first possible redemption, the in-

— FourtWTield: Certificate number.

6.2.3 Bejow the bottom edge of the clear area re-
ferred to|in 6.2.1, a zgne which shall be at least
6 mm high running from frame to frame shall be kept
free of any text.

6.2.4 The currency and/or unit of aceount and the
nominal pmount of the relevant security~shall be
printed prominently in the upper left-hand-corner of
the face ¢f the security sheet but below the text-free
zone (6.2{3).

6.2.5 The following information should be indicated
in bold tylpe on the upper part of the face of the se-
curity shget:

— The npme of the issuer and, not necessarily in
bold lype, an indication of the authority under
which|the issuer was created (if applicable), for
example, “(Incorporated with limited liability un-
der thp laws of Moravia)” or the place and state
or coyntry of the issuer’s legal domicile (if appli-
cable)).

— The clirrency and/or unit of account and the total
amount of the issue.

— The abnual interest rate (where applicable)

terest payment date(s) and all fundamental or
exceptional terms, for example:

— In the case of floating rate note ispues, the mini-
mum interest rate.

— In the case of convertible bonds, the conversion
terms.

— Conditions governing payment [in other cur-
rencies or units of account; or

— Extension of the final redemption date.

6.2.8 In the case of issues made joi
issuers, the name under which the i
known in the market shall be printe
The names of the different issuers s

ptly by several
ssue would be
d in bold type.
hall be printed

in smaller characters together with gn indication of
thie authority under which each was ¢reated (where
applicable) or the place and state or|country of the
legal"domicile of each (where applicable).

6.2.9 A name or abbreviation an isquer adopts for
its issues, beihgsother than its full legal name,
should always remain the same regardiess of the
market in which the-securities are ipsued. In such
cases the issuer’s fulllegal name should be printed
immediately below such cagmmonly Khown name or
abbreviation. If the issuer’s”“iame is [translated, the
full legal name shall appear béneath fhe transiation,
in smaller characters and in parenthgses.

— The designation of the kind of security (for ex-
ample, note, bond, debenture, floating rate note,
convertible bond).

— The year of final redemption (where appropriate).
In the case of redemption by instalments it is
suggested that the year of the first instalment
should precede the year of final redemption (for
example, 1990-92). Additionally, special redemp-
tion features shall be clearly indicated in bold
type on the face of the security sheet.

6.2.10 The date of issue of the security shall be
separately shown on the face of the security sheet.

6.2.11 The complete terms and conditions of the
issue shall be printed on the face and/or the reverse
of the security sheet and shall be clearly divided into
different paragraphs by headings. However, there
should be no printing on the reverse of the clear
area (6.2.1) or on the reverse of the text-free zone
(6.2.3); such areas should be left blank.
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