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INTERNATIONAL STANDARD

1SO 79821 : 1987 (E)

Bank telecommunication — Funds transfer

messages —

Part|1:
Vocabulary and data elements

0 Intdoduction

The intefnational use of electronic communication media and
services py banks to initiate and carry out a variety of banking
transactipns has increased dramatically. This has been made
possible in part by the development by banks and service pro-
viders of national and international communication networks.
These ngtworks, however, have developed in response to in-
dividual markets on a more or less independent basis which has
led to a |ack or uniformity and commonality in their definition
and use jof terms and data elements.

The nunber of participants, volume of messages, anduse of
multiple [ networks has created a need for a common ter-
minology and uniform definition of data elements that-appear in
these mé¢ssages, so that instructions will be clear 16 all parties
and the heed for interpretation and human intervention will be
minimizgd.

In this |electronic communication ‘environment, messages
which afe currently being exchahged, or are anticipated for
future elpctronic exchange, support such varied banking func-
tions as ;|funds transfers, foreign exchanges, securities transac-
tions, cpllections, and.-dogumentary credits. This part of
ISO 7982 addresses the vocabulary and data elements of funds
transfer essages only.

Additiorfally, tWo-annexes which do not constitute part of this
Internatipnal Standard are provided to assist with its interpreta-
tion. )

meaning of funds transfer messages received through a variety
of services or systems, the terms and data elements identified
in this part of 1SO 7982 are, generally, ddfined from the
perspective”of the Receiver.

It should be noted that in certain cases there exists more than
onédderm covering the same concept. For each of these cases,
this part of ISO 7982 includes all the terms usegl but designates
one of them as the “‘preferred term’’.

To avoid confusion caused by this multi-terrh situation, it is

recommended that use of the “preferred tern{”’ be introduced
as common practice in all aspects of funds trgnsfer operation.

2 References
ISO 2014, Writing of calendar dates in all-numeric form.

ISO 4217, Codes for the representation of| currencies and
funds.

ISO 7746, Banking — Telex formats for /'nterbank payment
messages.

ISO 8730, Banking — Requirements for mes§age authentica-
tion (wholesale).

1 Scope and field of application

This part of 1ISO 7982 identifies and defines terms and data
elements used in describing, processing, and formatting funds
transfer payment orders.

Since it is incumbent upon the receiver of a funds transfer
message to interpret and understand the full intent and

1) At present at the stage of draft.

3 Vocabulary

While this vocabulary by the limitation of its scope addresses
terms used in funds transfer messages (see 3.57), certain of
these terms are or may be used in other banking applications
and may differ slightly by term or definition owing to the
uniqueness of that particular application.

NOTE — Funds transfer data elements are identified by italic type.


https://standardsiso.com/api/?name=d33311d8e4a2f5af84a525de7708989d

ISO 7982-1:

3.1 account
account servici
owner.

3.2 account

1987 (E)

identification: ldentification assigned by the
ng bank to identify the account of the account

owner bank: A bank for which an account is

serviced at another bank (account servicing bank).

3.3 account
for an account

servicing bank: A bank that is the depository

3.16 beneficiary advice method: A code that specifies the
method to be used to notify the beneficiary that his account
has been credited or that funds are at his disposal (e.g.
telephone, letter, wire, and so on).

3.17 beneficiary identifier: A code that unambiguously
identifies the beneficiary to the beneficiary’s bank and which
may include specification of the type of identifier code that is
being supplied.

3.4 account
assigned by th
tion. (This is t
refer in cases ¢

3.5 account
bank.

3.6 advice:

3.7 attentio
tention should

3.8 authent
be known only
the text of tH
algorithm (seq
{Message Aut

servicing bank’s reference: Reference
b account servicing bank to identify the transac-
he reference to which the account owner shall
f inquiry to that bank.)

with bank: See preferred term beneficiary’s

Affirmation that an action has taken place.

h party: The person or department whose at-
be drawn to the message.

cation key: A cryptographic key designed to
to the correspondent parties. When this key and
e message are applied to the authentication

1SO 8730), the result will be the M.A.C.
hentication Code).

and receiver used to validate the source and all ok part of the

3.9 authentifator: A code in a message between the.sender

text of a mess

of calculation. |:

be known only

ge, based on a bilaterally agreed.tipon method

o the correspondent.parties. When this key and

3.10 auther];icator key: A cryptographic key designed to

the text of t
algorithm, the

3.11
withdrawal in

availahle funds:

e message are) applied to an agreed upon
result will besthe authenticator.

Funds available for transfer or
tash,

3.18 beneficiary method of payment: A codethal specifies
how payment is to be made to the beneficiary.

3.19 beneficiary name and address: |dentifies the bene-
ficiary by name and address in sufficient detail tp provide
positive identification.

3.20 beneficiary’s bank:“Bank that is requested to act as
the financial agent for the beneficiary of a transfer.

3.21 beneficiary’s bank advice information: Information to
be used in.advising the beneficiary’s bank (e.g. ftelephone
number, cable address, contact’s name, and so on)

3:22 beneficary’s bank advice method: A dode that
specifies the method to be used to notify the beneficirry’s bank
that the account has been credited or that funds afe at their
disposal (e.g. telephone, letter, wire, and so on).

3.23 beneficiary’s bank identifier: A code that Yynambigu-
ously identifies the beneficiary’s bank and which may include
specification of the type of identifier code that is Qeing sup-
plied.

3.24 beneficiary’s bank information: Miscellanepus infor-
mation pertaining to the transfer and intended for the
beneficiary’s bank only.

3.25 beneficiary’s bank name and address: |deptifies the
beneficiary’s bank by name and address in sufficient detail to
provide positive identification.

3.12 bank: A depository financial institution.

3.13 BankWire: A private telecommunication/settlement

service for ban

ks in the USA.

3.14 beneficiary: Ultimate party to be credited or paid as a

result of a tran

sfer.

3.15 beneficiary advice information: information to be
used in advising the beneficiary (e.g. telephone number, cable
address, contact’s name, and so on).

2

3.26 book transfer: A transfer between two accounts both
serviced by the bank executing the transaction.

3.27 CashWire: BankWire’s USA net settlement payments
service.

3.28 charges: Fees associated with financial services.

3.29 charges applied: Charges levied for the provision of
financial services.
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3.30 charges to: Stipulates by whom financial services
charges are to be paid.

3.31 CHAPS (Clearing House Automated Payment
System): An electronic interbank system for sending
guaranteed, unconditional, sterling payments for same day set-
tlement from one Settlement Bank, on behalf of itself or its
customers, to another Settlement Bank.

3.32

1SO 7982-1: 1987 (E)

3.45

direct debit: See preferred term debit transfer.

3.46 draw down: An instruction to reduce the balance of

the sender’s account serviced by the receiver

by a payment to

the sender’s account at another financial institution.

3.47 due from account: See preferred term nostro

account.

3.48 due from bank: See preferred term

account servic-

i nts
Systenj): A private telecommunications payment service

operated by the New York Clearing House Association for
banks infthe New York area, which handles US dollar payments
only.

3.33 ¢leared funds: See preferred term available funds.

3.34 d¢ommunication service: A service that moves
messagés among subscribers, including funds transfer transac-
tions thfit are subject to settlement by other means.

3.35 dorrespondent banks: Banks that have exchanged
authorized signature lists and/or codes, and/or engage in an
exchange of services, and/or have an account or accounts with
each other.

3.36 ¢over payment: Reimbursement of a correspondent
bank fof a payment.

3.37 ¢redit advice: Advice by the account servieing bank of
a credit|to the account of the receiver {account’owner). This
advice ghall not be used to transmit payment instructions.

3.38 ¢redit party: The party to.be-credited or paid by the
receiving bank.

3.39 ¢urrency code; The/ISO code identifying the currency
(see iSO 4217).

3.40 date: A calendar representation of a point in time (see
1ISO 2014),

ing bank.

3.49 due to account: See preferredterm

oro account.

3.60 due to bank: See preferred term account owner

bank.

3.51 entry date: Daté on which entries
records of an account:

3.62 favour of: See preferred term benef

are made in the

ciary.

3.53:fed funds: See preferred term federal funds.

3:54 federal funds: US dollars on depdsit at a Federal

Reserve Bank in the USA.

3.65 Fedwire: A payment service operatgd by the United

States Federal Reserve System as a private

wire network for

transfers between financial institutions having accounts at the

Federal Reserve Bank.

3.56 funds transfer (commonly abbreviated to transfer):
Complete movement of funds between the driginator and the

beneficiary. A funds transfer may consist of o
transfer transactions.

3.57 funds transfer message: A messag
instructions for, reports on, or otherwise suf
ment of funds among banks and their custon

3.58 funds transfer transaction (commor]
transaction): Movement of funds directly bet
involving no intermediaries other than a p

he or more funds

b which provides
ports the move-
hers.

ly abbreviated to
Wween two parties
hyment or com-

3.41 debit advice: Advice by the account servicing bank of
a debit to the account of the receiver {account owner).

3.42 debit party: The source of funds on the receiving
bank’s books.

3.43 debit transfer: An instruction where the sender with
authorization specifies a debit party other than himself.

3.44 details of payment: See preferred term originator to
beneficiary information.

munications service.

3.859 funds type: Characteristics of funds within a given cur-
rency, pertaining to availability and mobility/usage or exchange
regulation (e.g. in the USA, “‘same day funds”, and "‘next day
funds”; in Belgium, ‘‘convertible francs” and ‘“financial
francs'’).

3.60 funds type code: The component of the currency code
that identifies the funds type (see ISO 4217).

3.61 good value: Expression used to request the application
of a defined retroactive value date to a transaction.
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3.62 identifier code: A code that unambiguously identifies
a party.

3.63 identifier code type: A code that specifies the type of
identifier code used to identify a party.

3.64 immediate funds: See preferred term available
funds. In the USA the connotation of immediate funds is same
day funds in which settlement is simultaneous with the execu-
tion of the transaction.

3.77 intermediary bank name and address: |dentifies the
intermediary bank by name and address in sufficient detail to
provide positive identification.

3.78 loro account: An account serviced by a bank on behalf
of an account owner bank.

3.79 M.A.C (Message Authentication Code): A code in a
message between the sender and the receiver used to validate
the source and part or all of the text of the message (see

3.65 initiatJr: See preferred term originator.

3.66 input $equence number (ISN): A consecutive se-
quence numbdr that aliows for input message control between
the sending bgnk and the service.

3.67 instrudting bank: The bank that instructs the sender
to execute the|transaction.

3.68 instructing bank identifier: A code that unambiguously
identifies the instructing bank and which may include specifica-
tion of the typp of identifier code that is being supplied.

3.69 instructing bank name and address: |dentifies the in-
structing bank|by name and address in sufficient detail to pro-
vide positive identification.

3.70 instrudting party: Party instructing the sender to ex-
ecute the trangaction.

3.71 instrugtion: A communication or that part of-a com-
munication thdt contains the authorization and required details
for a transfer.

3.72 instrugtion date: Date on which the sender initiated
the instruction

3.73 intermpdiary bank(s) Bank(s) between the receiving
bank and the |beneficiary’s, bank through which the transfer
must pass if specified by the sending bank. In such cases, this
is the receiving banks,credit party.

TSO 873071, The code s the result of an agreed calcilation.

3.80 message: A communication contaihing ong or more
transactions or one or more items of related information.

3.81 message authentication:) The technique used
between the sender and receiyer to validate the sourde and part
or all the text of a message:

3.82 message status indicator(s) — sender: Irfformation
supplied by the §ending bank defining special circgimstances
pertaining to</the transmission of the message (e.g.
suspected/possible duplicate).

3.83 ' message status indicator(s) — service: Irfformation
supplied by the service defining special circumstances pertain-
ing to the transmission of the message {e.g. suspe¢ted/poss-
ible duplicate).

3.84 message type code: A code that designateq the func-
tion of and/or the action requested by the message

3.85 method of advice: A specified way for informing a
party.

3.86 multiple message: One message containfng either
more than one transaction or more than one item [of related
information.

3.87 next day funds: Funds immediately available for
transfer in like funds and, subject to settlement, avjilable the
next business day for same day funds transfer or withdrawal in
cash. This funds type is applicable only to certain specific US

3.74 intermediary bank advice information. Information to
be used in advising the intermediary bank (e.g. telephone
number, cable address, contact’s name, and so on).

3.75 intermediary bank advice method: A code that
specifies the method to be used to notify the intermediary bank
that the account has been credited or that funds are at its
disposal {e.g. telephone, letter, wire, and so on).

3.76 intermediary bank identifier: A code that unam-
biguously identifies the intermediary bank and which may
include specification of the type of identifier code that is being
supplied.

4

dollar transactions.

3.88 nostro account: A record kept by an account owner
bank of an account serviced on its behalf by an account servic-
ing bank.

3.89 notice: Information sent to the receiver regarding a
future event.

3.90 notice to receive: A notice to an account servicing
bank that it will receive funds to be credited to the account of
the sender of the notice.
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3.91 originator: Initiator of the transfer instructions.

3.92 originator identifier: A code that unambiguously iden-
tifies the originator and which may include specification of the
type of identifier code that is being supplied.

3.93 originator name and address: ldentifies the originator
by name and address in sufficient detail to provide positive
identification.

1SO 7982-1: 1987 (E)

3.107 posting date: See preferred term entry date.

3.108 processing priority: The level of urgency requested
by the sender for the processing of the message by the

receiver.

3.109 processing priority code: A code that specifies the re-

quested processing priority.

3.110

receiver’'s correspondent bank: A bank receiving

3.94 ofiginator's bank: Identifies the bank acting for the
originatgr of the transfer.

3.95 originator’s bank identifier: A code that unambigu-
ously id¢ntifies the originator's bank and which may include
specification of the type of identifier code that is being sup-
plied.

3.96 oviginator's bank name and address: |dentifies the
originatgr’'s bank by name and address in sufficient detail to
provide positive identification.

3.97 oviginator to beneficiary information: Information to
be convgyed from the originator to the beneficiary.

3.98 dutput sequence number (OSN): A consecutive se-
quence |[number that allows for output message control
between| the service and the receiving bank.

3.99 gay date: Date on which the funds are'to/be available
to the beneficiary for withdrawal in cash.

3.100 |payment: A transfer of funds in any form between
two parfies.

3.101 [payment dateiy Date on which a payment is
executed.

3.102 [payment-order: An instruction that specifies a funds
transfer

funds on behalf of the receiver from the senddr or the sender's

correspondent bank.

3.1
that unambiguously identifies (the receiver’s
bank and which may include-speécification of
tifier code that is being supplied.

receiver’s correspondent bank identifier: A code

correspondent
he type of iden-

3.112 receiver’s ‘correspondent bank name and address:
Identifies the receiver's correspondent bank y name and ad-

dress in sufficient detail to provide positive id

3.113-_receiver’s information: Miscellane

bntification.

bus information

pertaihing to the transfer and intended for the receiving bank.

3.114 receiving bank: The bank to whicH
delivered.

3.115 receiving bank identifier code.: A (
biguously identifies the bank that is to recei
Constitutes the routing code or system-rel
which the receiving bank is known to the ser
message.

3.116 receiving bank name and address: 14

the message is

ode that unam-
e the message.
ted address by
ice handling the

entifies by name

and address the bank that is to receive the mesage in sufficient

detail to provide positive identification.

3.117 receiving bank date and time: Date and time the

message was delivered to the receiver by
1SO 2014).

3.118

a service (see

reference: A transaction identifier which is normally

included as part of the information supplied with the transac-

3.103 payment service: A service that moves messages
among subscribers and also effects settlement for those
messages that constitute funds transfer transactions.

3.104 pay thru bank: See preferred term beneficiary’s
bank.

3.1056 pay thru information: See

beneficiary’s bank information.

preferred term

3.106 pay to: Indicates that the receiver should provide the
specified funds to the designated payee.

Tion isel, and can subsequently be used to distinguish the
transaction identified from other transactions (e.g. in nostro

account recongciliation).

3.119 reference for the beneficiary: The

reference which

enables the beneficiary to identify the transfer.

3.120

reimbursement bank: The bank providing cover for

a payment order. (See also receiver’s correspondent bank

and sender’s correspondent bank.)

3.121 reimbursement party: The party that is the source of

funds to the receiver.
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3.122 related reference: See preferred term reference for
the beneficiary.

3.123 release date and time: Date and time the sender
authorizes a service to forward the message to the receiver.

3.124 remitter: A general term indicating the source of
funds in a payment order.

3.136 settlement: A transfer of funds to complete one or
more prior transactions made subject to final settlement.

3.137 sum of amounts: The sum of the transaction amounts
in @ message which has muitiple transactions.

3.138 supplementary details: Information for the account
owner which may be added to individual statement entries.

3.125 reple

the balance of
(e.g. the resul

3.126 S.A.G
Gestion Inté

the originator’s account serviced by the receiver
of a bank transfer for its own account).

J.T.T.A.L.LR.E. (Systéme Automatique de
jré par Télétransmission de Transactions

avec Imputatjon de Réglements Etrangers): An electronic

interbank payn
within France f
in France and

hent service operated by the Banque de France
pr S.W.I|.F.T. members and submembers located
which handles French franc payments only.

3.127 same| day funds: Funds available for transfer today,
or for withdrayval in cash, subject to the settlement of the tran-
saction through the payment mechanism used.

3.128 sender's correspondent bank: A bank providing
funds on behaf of the sender to the receiver direct or through
the receiver’s forrespondent bank.

3.129 senddr’s correspondent bank identifier: A code that
unambiguously identifies the sender’s correspondent bank'and
which may inglude specification of the type of identifier code
being supplied.

3.130 sendar’s correspondent bank name and address:
Identifies the| sender's correspondent’ bank by name and
address in sufficient detail to provide(positive identification.

3.131
service.

sending bank: Bank.-that inputs a message to a

3.132 sending .bank identifier code: A code that
unambiguously identifies the bank that inputs a message to a
service.

3.142

3.139 S.W.LF.T. (Society for Worldwide
Financial Telecommunication): A private
telecommunication service for banks.

nterbank
nternational

3.140 system reference numbér(SRN): A nymber that
identifies the message within a service.

3.141 test: A code,in. @& message between sender and
receiver used to validate.the source of a message thdt may also
validate certain elements of the message such as ampunt, date
and seqguence. The ‘code is the result of a bilaterglly agreed
upon method ‘ef calculation.

test key: Sets of characters and method of computa-
tion*designed to be known only to the correspondgnt parties.
When the sets of characters are used according to the agreed
tupon method, the result will be the test.

3.143 third-party transfer: A transfer in favour|of a party
other than the sender or receiver.

3.144 transaction amount: The funds transferrefl between
two parties in a transaction.

3.145 transmission: A data sequence - (e.g. anpwerbacks
and messages) transmitted between two parties, and operating
from the time of the establishment of a connection] to its ter-
mination.

3.146 transmission priority: The level of| urgency
requested by the sender for the transmission of th¢ message
through the service.

3.133 sending bank name and address: |dentifies by name
and address the bank that inputs a message in sufficient detail
to provide positive identification.

3.134 sending bank date and time: Date and time that the
sending bank’s message was accepted by a service (see
1ISO 2014).

3.135 sending bank’s transaction reference: Reference
assigned by the sending bank which unambiguously identifies
the transaction.

3.147 transmission priority code: The code which

specifies the transmission priority.

3.148 ultimate
beneficiary.

beneficiary: See preferred term

3.149 value date: Date on which the funds are to be at the
disposal of the receiving bank (see I1SO 2014).

3.150 vostro account: See preferred term loro account.
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4 Synonyms

All synonyms have been extracted from the Vocabulary in
clause 3 and are presented below. Currently these terms are
used interchangeably. To avoid confusion caused by this multi-
term situation, use is recommended of the preferred term,
which appears in the left-hand column.

Preferred term Synonym(s)

account owner bank due to bank

1SO 7982-1:1987 (E)

Data element representation uses the following eonventions.

5.1 Character representations

Characters used in a data element can be any of the characters
defined in ISO standards except communication control or field
separator codes.

: digits

letters:

account gervicing bank due from bank

available funds cleared funds; immediate
funds

beneficiaty favour of; ultimate
beneficiary

beneficiafy’s bank account with bank; pay thru

bank
beneficialy’s bank pay thru information
information
debit trar[sfer direct debit
entry date posting date
federal fgnds fed founds
funds trgnsfer transfer

funds trgnsfer transaction transaction

loro accqunt due to account; vostro
account

nostro agcount due froMmaccount

originator initiator

originatagr to beneficiary
information

details of payment
related reference

reference for the benéficiary

5 Unijversal set of funds transfer data
elements

letters and digits
. blanks

: any character of the permitted character set

o X § & W™ p 3

. represents a numeric valué
The integer part shall cantain at least one|digit.

The fractional part-miay be omitted but the[decimal comma
shall remain.

Neither blank spaces nor any other symbols are permitted.

Thedength includes the decimal comma.

5.2 Length indications

nn : fixed length
nn : maximum length

nn*nn : maximum number of lines times| maximum line
length

nn — nn : minimum and maximum length.

5.3 Address representation — Recommendation

To allow receiving banks to automate the pfocessing of in-
coming funds transfer payment orders, the fpllowing recom-
mendation applies to those data elements which contain a
""name and address” field:

The last line used in the field should specify the postal code (if
available), city and/or locality. For example:

This clause sets forth data elements which may be used in
funds transfer and related messages.

SONNTAGAG
BAHNHOFSTRASSE 111
D-6000 FRANKFURT MAIN
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5.4 Data element descriptions and representations

Data element

Description

Representation

Authenticator

A code in a message between the sender and receiver used to validate
the source and all or part of the text of a message, based on a bilateral-
ly agreed upon method of calculation.

16x
(Variable length up to
16 characters)

Beneficiary advice Information to be used in advising the beneficiary (e.g. telephone | 1*36x
information number, cable address, contact’s name, and so on). {1 line of up to 35 characters)
Beneficiary advice method A code that specifies the method to be used to notify the beneficiary | 34

that his account has been credited or that funds are at his disposal (e.g.
telephane, letter, wire, and so on).

Fixed length (3 characters
alphanumeric)

Beneficiary ideptifier

A code that unambiguously identifies the beneficiary to the
beneficiary’s bank and which may include specification of the type of
identifier code that is being supplied.

1¥36x
(1 line of up to 35(¢haracters)

Beneficiary method of payment

A code that specifies how payment is to be made to the beneficiary.

3
Fixed lepgth {3 charactgrs
alphapumeric)

Beneficiary nahe and address

Identifies the beneficiary by name and address in sufficient detail to
provide positive identification.

4%35x
(4 lines of up to
356 characters each)

Beneficiary’s bpnk advice Information to be used in advising the beneficiary's bank (e.g.~| 1*35x
information telephone number, cable address, contact’s name, and so on). {1 line of up to 35 chargcters)
Beneficiary’s bpnk advice A code that specifies the method to be used to notify the beheficiary’s | 3@

method

bank that the account has been credited or that fundstare at their
disposat (e.g. telephone, letter, wire, and so on).

Fixed length (3 charactgrs
alphanumeric)

Beneficiary’s bpnk identifier

A code that unambiguously identifies the beneficiary’s bank and which
may include specification of the type of identifier\code that is being
supplied.

1*35x
(1 line of up to 35 chargcters)

Beneficiary’s bpnk information

Miscellaneous information pertaining to the transfer and intended for
the beneficiary’s bank only.

3*36x
(3 lines of up to
35 characters each)

Beneficiary’s bpnk name and
address

Identifies the beneficiary’s bank™by name and address in sufficient
detail to provide positive identification. ’ :

4*35x
{4 lines of up to
35 characters each)

Charges appliefd

Charges levied for the provision of financial services.

3a10d
(Exactly 3 alpha characters
indicating the currency [code,
followed by up to 10 nymerics
including decimal comma)

Charges to

Stipulates .by whom financial services charges are to be paid.

3a
Fixed length (3 charactgrs
alphanumeric)

Currency code|

The ISO code identifying the currency (see ISO 4217).

34 or 3n
Fixed length (3 alpha
or 3 numeric)

Funds type cogle

The component of the currency code that identifies the funds type
(see I1SO 4217).

laorin
Fixed length (1 alpha
or 1 numeric)

Instructing barnk ‘identifier

A code that unambiguously identifies the instructing bank and which

may mclude speciication o1 1he type o1 laentiier cooe that is bemg |
supplied.

1*35x
[T Tine of up to 3b characters)

Instructing bank name and
address

Identifies the instructing bank by name and address in sufficient detail
to provide positive identification.

4*35x
(4 lines of up to
35 characters each)

Intermediary bank advice Information to be used in advising the intermediary bank (e.g. | 1*35x
information telephone number, cable address, contact’s name, and so on). (1 line of up to 35 characters)
Intermediary bank advice A code that specifies the method to be used to notify the intermediary | 34

method

bank that the account has been credited or that funds are at its disposal
(e.g. telephone, letter, wire, and so on}.

Fixed length (3 characters
alphanumeric)
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Data element

Description

Representation

Intermediary bank identifier

A code that unambiguously identifies the intermediary bank and which
may include specification of the type of identifier code that is being
supplied.

1*35x
{1 line of up to 35 characters)

intermediary bank name and
address

\dentifies the intermediary bank by name and address in sufficient
detail to provide positive identification.

4*35x
(4 lines of up to
35 characters each)

M.A.C. {Message
Authentication Code)

A code in a message between the sender and the receiver used to
validate the source and part or all of the text of the message (see
1SO 8730). The code is the result of an agreed calculation.

16x
(Variable length up to
16 characters)

Messade status indicator(s) —~
sender

Information supplied by the sending bank defining special
circumstances pertaining to the transmission of the message (e.g.
suspected/possible duplicate).

1*3bx
(1 line of upyt0.3b characters)

Messade status indicator(s) —
service

Information supplied by the service defining special circumstances per-
taining to the transmission of the message (e.g. suspected/possible
duplicate).

1*35x
(1 line*of up to 35 characters)

Messade type code

A code that designates the function of and/or the action requested by
the message.

3
Fixed length (3 ¢haracters
alphanumeric)

Originator identifier

A code that unambiguously identifies the originator and, which may
include specification of the type of identifier code that is being
supplied.

1*35x
(1 line of up to 35 characters)

Originator name and address

identifies the originator by name and address if\sufficient detail to
provide positive identification.

4*36x
{4 lines of up to
35 characters each)

Originafor’s bank identifier

A code that unambiguously identifies the originator’s bank and which
may include specification of the type-ofjidentifier code that is being
supplied.

1*3bx
{1 line of up to 35 characters)

Originafor’s bank name and
addres:

Identifies the originator’s bank by-name and address in sufficient detail
to provide positive identification:

4*35x
(4 lines of up to
35 characters edch)

Originajtor to beneficiary
informgtion

Information to be conveyed from the originator to the beneficiary.

4*35x
(4 lines of up to|
35 characters edch)

Procesging priority code

A code that.specifies the requested processing priority.

34
Fixed length (3 ¢haracters
alphanumeric)

Receiver’s correspondent
bank identifier

A (code that unambiguously identifies the receiver's correspondent
bank and which may include specification of the type of identifier code
that is being supplied.

1*35x
(1 line of up to 5 characters}

Receiver's correspondent
bank npme and address

Identifies the receiver’s correspondent bank by name and address in
sufficient detail to provide positive identification.

4*35x
(4 lines of up to|
35 characters edch)

Receiver's information

Miscellaneous information pertaining to the transfer and intended for
the receiving bank.

3*35x
(3 lines of up tof
35 characters eqch)

Receiving.bank' identifier
code

A code that unambiguously identifies the bank that is to receive the
message. Constitutes the routing code or system-related address by

1*35x
(1 line of up to B5 characters)

WhICh the receiving bank 1S _Known 10 the service handling the
message.

Receiving bank name and
address

ldentifies by name and address the bank that is to receive the message
in sufficient detail to provide positive identification.

4*35x
{4 lines of up to
35 characters each)

Receiving bank date and Date and time the message was delivered to the receiver by a service | 12n
time {see ISO 2014). (YYMMDDHHMMSS)
Reference for the beneficiary The reference which enables the beneficiary to identify the transfer. 16x

(Variable length up to
16 characters)
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Data element

Description

Representation

Sender’s correspondent bank
identifier

A code that unambiguously identifies the sender’s correspondent bank
and which may include specification of the type of identifier code being
supplied.

1*35x
{1 line of up to 35 characters)

Sender’s correspondent bank
name and address

|

Identifies the senders’s correspondent bank by name and address in
sufficient detail to provide positive identification.

4*35x
(4 lines of up to
35 characters each)

Sending bank name and address

Sending bank identifier code A code that unambiguously identifies the bank that inputs a message | 1*36x
to a service. {1 line of up to 35 characters)
Identifies by name and address the bank that inputs a message in suffi- | 4*35x

cient detail to provide positive identification.

{4 lines of up to 35 chdracters
each)

Sending bank|s transaction
reference

Reference assigned by the sending bank which unambiguously
identifies the transaction.

16x
(Variable length*up to
16 characters)

Sum of amoupts

The sum of the transaction amounts in a message which has multiple
transactions.

1*35d
{14 ling of up to 35 numerics
including decimal comia)

Test

A code in a message between sender and receiver used to validate the
source of a message that may also validate certain elements of the
message such as amount, date and sequence. The code is the result of
a bilaterally agreed upon method of calculation.

16x
(Variable length up to
16 characters)

Transaction afnount

The funds transferred between two parties in a transaction.

22d
(Variable length up fo 22 nu-
merics including decim3l comma})

Value date

Date on which the funds are to be at the disposal of the receiving bank
(see 1SO 2014).

6n
(YYMMDD)

10
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Annex A

Parties to a transfer

(This annex does not form part of the standard.)

This annex is intended to clarify several relationship between parties.

The folloywi

parties i

A1 Erplicit and implicit roles
In the si

— originator;

— sen

— recgjving bank (beneficiary’s bank)*;
—  bengficiary.

Dependifg on the circumstances, certain parties may perform moréhan one role. In this simple case, the sending
originatdr's bank as well as the receiving bank’s reimbursement\bank. Similarly, the receiving bank performs thq
beneficidry’s bank. In such situations a party is identified only.in‘terms of the explicit role. Thus, the sending bank wo
messagel only once, in its explicit role {sending bank), and its'role as originator’s bank would be implicit. Stated anof
receivind a funds transfer message containing no originator’'s bank field may assume that the sending bank is alsq

bank. If

beneficidry is therefore its customer and not the customer of some other correspondent bank further down the cH

A.2 Shifting roles

Another

must be

five partles in the original transaction:
— originator;
— senfling bank’;

— recgiving bank:

v

n theoretical situations.

plest situations there are generally only four parties:

ding bank (originator’s bank, reimbursement bank)*;

the message contains no beneficiary’s bank field; the receiving bank may assume that it is the beneficiary

relayed through multiple banks on its path from originator to beneficiary. For example, consider the situatior

— beneficiary’s bank;

— beneficiary.

o shifting roles of

bank is also the
- implicit role of
Lid appear in the
her way, a bank
the originator’s
s bank, that the

important characteristic-of the role of parties is that roles can shift. In the situation described above, this shifting of roles does
not occyr since only one transaction is needed to complete the funds transfer. Circumstances often arise in which(a funds transfer

where there are

Two transactions will be required to complete this funds transfer because the receiving bank of the first payment order will in turn
send a transfer of funds to the beneficiary’s bank for further credit to the beneficiary. Therefore, the bank that was the receiving bank
of the first transaction becomes the sending bank of the second transaction; and the beneficiary’s bank of the first transaction
becomes the receiving bank of the second transaction.

)=

Implicit rolefs}.

"
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Labelling the parties to such a funds transfer with arbitrary names independent of their role such as Customer-A, Bank-A, Bank-B,
and so forth, illustrates graphically how some roles shift and others remain constant.

Party

Customer-A

Funds transfer

-

—p

First transaction

Second transaction

Role

Originator

Role

Originator

Bank-A

Bank-B

Bank-C

Customer-B

Sending bank
Receiving bank
Beneficiary’s bank

Beneficiary

Originator’s bank
Sending bank
Receiving‘bank

Benéficiary

As can be seen from the above illustration, the roles of originator and beneficiary remained constant throughout the full

funds, but the|roles of the banks shift from one transaction to another.

Rearranging the above illustration demonstrates the concepts of implicit roles and shifting roles together as follows.

'Rolé
briginator
Originator’s bank
Sending bank
Receiving bani.
Beneficiary's thk

Beneficiary

A.3 Examples

Foltowing are ¢

various parties in various situations. The situations illustrated are:

Funds.transfer

ransfer of

First transaction

Second transaction

Party
Customer-A
(Bank-Ad*
Bank-A
Bank-B
Bank-C

Customer-B

Party'
Customer-A
Bank-A
Bank-B
Bank-C
{Bank-C)*

Customer-B

*

{ ) = Implicit role.

1} simple funds transfer involving only four parties and one transaction;

2) complex funds transfer involving several intermediaries and a chain of transactions;

3) funds transfer with reimbursement through a mutual correspondent.

12
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A.3.1 Example 1: Simple funds transfer

APCO Incorporated, San Francisco, wishes to send USD 20 000 to their subsidiary in-New York. Any Bank, San Francisco, is asked
to execute this funds transfer on behalf of APCO. The final account to be credited (that of the beneficiary — APCQO, New York} is with
Sunny Bank, New York.

TRANSFER — Any Bank, S.F. to Sunny Bank, N.Y.

[0 e 1T Lo P APCO Inc., S.F.
OriginBToT 8 Bank . ... -~~~ ARy Banky
INStrUbting DanK . . . ..o (Nofe)
ReIMBUISEMENt ANk . . e tAny Bank

SendiNg bank . .o e O Any Bank, [S.F.
Receifing bank . . .. .o e LN Sunny Bank, N.Y.
Intermediary Dank ... ... .. S (None)
Beneffciary’sbank ... ... e {Sunny Bank)

Benef Ciary . e e N APCO inc.| New York

* The s¢nding bank is the reimbursement bank unless otherwise specified in the’payment order (i.e. sender’s correspondent bank and/or receiver’s
correspordent bank}.

® Singe Any Bank and Sunny Bank have a correspondent relationship, the funds transfer is sent directly from Any Bank to Sunny
Bank. )

® Surlny Bank upon receipt of the message from Any Bank will credit APCO’s account in the amount of USD 2 000, debit Any
Bank's gccount for the same amount and the transfer.will have been completed.

® In the context of this transfer, Any Bank’'s explicit role is that of the sending bank. Any Bank also has the|implicit roles of
originatqr's bank and reimbursement bank.

@ Surlny Bank has the explicit role of the receiving bank and also the implied role of the beneficiary’s bank.

Otiginator Sending bank Receiving bank Beneficiary

Sunny Bank

N.Y.

(Originator’s bank) (Beneficiary’s bank)
(Reimbursement bank)

A.3.2 Example 2: Complex funds transfer

The following situation illustrates a case in which a funds transfer cannot go directly from the originator’s bank to the beneficiary’s
bank but must instead be relayed through several banks. This requires several successive transactions (three transactions in this case)
to complete the funds transfer.

13
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Transaction A

ABC Corp., Albany, New York, wishes to send GBP 50 000 to APCO in Manchester. The final account to be credited (that of the
beneficiary — APCO, Manchester) is with-Sunny Bank, Manchester. ABC Corp. requests Any Bank, N.Y., to route the payment
through Sunny Bank, London.

TRANSACTION A — Any Bank, N.Y. to Money Bank, L.ondon.

OgINATOT L . et e e ABC Corp., Albany, N.Y.
Originator’s pask———————————————————— ————————————————— e HAry—BarHe—N-—Y-}
INStrUCHING BanK . . . . i s (None)

Reimbursement Dank ... ... . e e (Any Banhk, N.Y.)
Sending bamk . . .. e Any Bank, N.Y.
Receiving baink .. ..o . e Money Bank, Londoh
Intermediany Dank ... .. e e e N Sunny Bank, Londo
Beneficiary'bank ............... .. ... R, ¥ T Sunny Bank, Manchpster
Beneficiary ... .... e e e e e e X APCO, Manchester

® Since Any Bank, N.Y'. does not have an account relationship with Sunny Bank, they send the funds transfer to their [correspon-
dent, in this gase Money Bank, London.

® While Any Bank’s explicit role in this transaction is that of sendifig bank, it is also implicitly the originator’'s bank as|well as the
reimbursemenit bank.

TRANSACTION A

Or{ginator Sending Receiving Intermediary .Beneficiary's Beneficiary
bank bank bank bank

APCO,
Mancheste|

Sunny Bank,
Manchester

Sunny Bank,
London

ABG
Albahy, N.Y.

Money Bank, }
London

Any\Bank,

NyY. 1

(Originator's
bank)

(Reimbursement
bank)

Transaction B

Money Bank upon receipt of the previous message from Any Bank wiil in turn create an outgoing message to be sent to Sunny Bank,
London (the lntermeduary bank in the incoming request) ‘

14
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Originator
Originator’s bank
Instructing bank

Reimbursement bank

TRANSACTION B — Money Bank, London, to Sunny Bank, London

.............................................................................. Any Bank, N.Y

ABC Corp., Albany, N.Y.

(Any Bank, N.Y.)

(Money Bank, London)

SENAING BANK . . et e Money Bank, London
Receiiregbare————-——--------—-—---—-—-——-"—-——"—"—"—¥"¥¢"™"—"—"""—"—""""""""""""""""""""""""""" Surhy-Bank—London
Intermiediary Dank ... ... ... e {None)
Beneflciary s Dank . ... e e Sunny Bank, Manchester
Beneficiary ... ... APCO, Manchgster

® Morjey Bank will debit Any Bank’s account and pay Sunny Bank, London GBP 50 000.

‘ ® Sing

intermed

® Any
bank. Ag

® The

e Sunny Bank, Manchester has an account with, and is a branch of, Sunny“Bank, London, there is
ary bank in the outgoing transaction.

Bank assumes as its explicit role that of the originator’s bank in this transaction and retains its implied rd
the sending bank of the outgoing message, Money Bank will assumg the implicit role of reimbursement

originator, beneficiary’s bank, and beneficiary remain the same.

no need for an

le of instructing
bank.

TRAN

Albany, N.Y.

BACTION B

Beneficiary’s
bank

Receiving
bank

Sending bank

Originator’s
bank

Driginator

ABC Corp., Sunny Bank,

Manchester

Sunny Bank,
London

Any Bank,
N.Y.

Money Bank,
London

(Reimbursement
bank}

(Instructing
bank)

Beneficiary

APCO,
nchester

Transad

This is
generat

’1e final transagetion in this particular funds transfer. Upon receipt of the message from Money Bank, Sunn

tion C

an outgding' message which is sent to their Manchester Branch.

y Bank, London

TRA

Originator
Originator’s bank
Instructing bank
Reimbursement bank
Sending bank

Receiving bank

NSACTION C — Sunny Bank, London, to Sunny Bank, Manchester

ABC Corp., Al

......................................................................... (Sunny Bank,

Intermediary Bank ... ... {None)
BenefiCiary s Dank . .. ... e {Sunny Bank,
BN G Y . ottt APCO, Manch

Any Bank, N.Y.

Money Bank, London

Sunny Bank, London

Sunny Bank, Manchester

bany, N.Y.

London)

Manchester)

ester

15


https://standardsiso.com/api/?name=d33311d8e4a2f5af84a525de7708989d

	O Introduction
	Scope and field of application
	2 References
	3 Vocabulary
	Parties to a transfer
	Telex funds message field descriptors

