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Foreword

ISO (the International Organization for Standardization) is a worldwide federation of national standards
bodies (ISO member bodies). The work of preparing International Standards is normally carried out
through ISO technical committees. Each member body interested in a subject for which a technical
committee has been established has the right to be represented on that committee. International
organizations, governmental and non-governmental, in liaison with ISO, also take part in the work.
ISO collaborates closely with the International Electrotechnical Commission (IEC) on all matters of
electrotechnical standardization.
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Introduction

The classification of financial instruments (CFI) code was developed to address a number of problems
which have concerned the financial community. With the growth of cross-border trading, the
requirement to improve communication of information among market participants has become critical.

The business problems centre around an inability to obtain information on securities due to the lack
of a consistent and uniform approach to grouping financial instruments. With the explosive growth
over the past 20 years in new instruments and features attached to financial instruments, a serious
communication problem has developed.

Many market participants are using similar terminology for instruments having significadtly different

featyres. The problem is compounded when market participants look beyond their o
markKets. They encounter the same words to describe instruments in another country,
significantly different features. Where the terminology is in a different language,the‘marke
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The development of these codes will increase the efficiency, reliability, data cong

for straight-through processing by all involved participants in an electronic data

inters the problem of the same words being applied to different instfuments alo
ems of translation, which also can be misleading.

[dition, the customs and practices of local markets vary considerably in the mann
structure financial instruments, leaving foreign participants cénfused and perplexed
Fsis, it is often found that the characteristics and features of these instruments are
pstic instrument. However, most market participants do nethave the time and resourd
sis.

nability to group securities in a consistent manner)i5 another problem encountere
lancial instruments being categorized differently. This not only affects comparabilit}

erly categorize holdings is essential if true'comparisons are to be made.

solution envisioned is twofold. One is to-establish a series of codes which clearly class
uments having similar features. Thieother is to develop a glossary of terms and prov
itions which allow market participants to easily understand terminology being used.

penefits derived are many;

ransparency of financial services transactions for both market and reference data
inancial instruments in a consistent, structured and standardized way is also b
egulatory reperfing requirements.

[he CFI code-system provides a set of codes for financial instruments which can be u|

envirenment. For example, readers of portfolio holdings see reports from different sq
he’same Categories, Groups and Attributes, making comparison of instruments more
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The broadened scope and coverage of CFI codes encourages market participants to take advantage of

other International Standards, particularly international securities identification numbers (ISINs).

[t is intended that the improved understanding of the characteristics and categorization leads to a

better comprehension of financial instruments. This leads to more active markets and the resulting
improvement in market liquidity. In addition, these codes will be displayed on websites using
internet technology, which has allowed the growth of e-issuing, e-trading and e-settlements.

i
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INTERNATIONAL STANDARD
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Securities and related financial instruments —
Classification of financial instruments (CFI) code

1 Scope

This document defines and describes codes for an internationally valid system to classify financial

instr
well

OITEtS. T e chassitication SystenT applies to fimanciat Imstrunments Tegotiated TITteTT
hs to domestic instruments. The term “financial instruments” refers not only to classicy

but allso covers the innovative financial products that have emerged in different markets (a

expe

This
the i

cted to continue in the future).

document is intended for use in any application in the trading and adminjstration of
hternational securities business. In so far as the trading and the administration of §

not affect other countries, the application of this document remains at the discretion of the|

natid
activi

In pr
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CFI d
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2
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unda3

ISO 4
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ISO 4
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nal bodies, such as stock exchanges, banks, brokers, regulatory“bodies and other
e in the securities field.

inciple, the CFI code reflects characteristics that are definédywhen a financial instrum
rhat remain unchanged during its entire lifetime. However, a few events that can le
ode for the same instrument are anticipated, such assthe changing of voting rights o
ictions by a stockholders' meeting.

Normative references

following documents are referred to i the text in such a way that some or all of t
Fitutes requirements of this document. For dated references, only the edition cited
ted references, the latest edition of\the referenced document (including any amendme

166, Securities and related financial instruments — International securities identificatio
m (ISIN)

[erms and definitions

rms and definitions are listed in this document.

nd IEC maiptain terminological databases for use in standardization at the following ¢

SO Onlinie browsing platform: available at https://www.iso.org/obp

|

ationally as
] securities,
trend that is

ecurities in
ecurities do
responsible
institutions

ent is issued
ad to a new
r ownership

heir content
applies. For
hts) applies.

h numbering

ddresses:

EGElectropedia: available at http://www.electropedia.org/

4 Conventions and principles

4.1 The CFI code provides the most comprehensive information possible, while maintaining the code
manageability. One of the essential rules of this CFI concept is that the classification is determined by
the intrinsic characteristics of the respective financial instruments and not by the instrument names and
terms prevailing in a given country; these terms can possibly be used in a different sense in another
country. This principle avoids confusion arising from different linguistic usage as well as redundancy,
while allowing objective comparison of the instruments across all domestic markets.

Refer to the examples in Annex A.

© ISO
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4.2 The CFI code consists of six alphabetical characters. The following alphabetic characters, A, B, C,
D,E,EGHILJKLMNOPQRSTUVW,XY and Z are available for assignment. Two alphabetic

characters h

ave special meaning and cannot be redefined:

X Not applicable/undefined: the character 'X' can be used for any respective Attribute if the infor-
mation is unknown, not available or applicable at the time of assignment, regardless of wheth-
er it is stated as an available character for the Attribute and should be updated to reflect the
respective Attribute as soon as it is known or available.

The character 'X' shall not be used as a value in the above described manner for Category or Group.

The meanin
Category or

4.3 The fij

nly be used where it is available as a character within the context of its parent Categoy]
p. ‘M’ is only to be selected when the Category, Group or Attribute being classified cany
[ributed to an existing specified Category, Group or Attribute.

g of an alphabetic character is local to and only valid within the confext of its p
Group.

st character indicates the highestlevel of classification and differentiates between Categ]

such as equifies, collective investment vehicles (CIVs), debt instruments and-many more.

4.4 The s{
broken dow

— commo}
— preferrg
— commol
— preferrg
— limited

— deposit
— structu
— others

Within the (
attached, m
structured

securities, 11
the complet

econd character indicates specific Groups within each Gategory; equities, for examplg
h into:

1/ordinary shares,

bd /preference shares,

1/ordinary convertible shares,

pd /preference convertible shares,
partnership units,

hry receipts on equities,

red instruments (participation) and
miscellaneous).

ategory of debtinstruments, the Groups are bonds, convertible bonds, bonds with war
bdium-termsnotes, money market instruments, structured instruments (capital protec
instrunfents (without capital protection), mortgage-backed securities, asset-bg
hunicipal bonds, depositary receipts on debt instruments and others (miscellaneous]
b classification breakdown, see Clause 6.

rd

y or
ot

hrent

ories

, are

rants
Fion),
cked
. For

4.5 The last four characters indicate the most relevant Attributes applicable to each Group. Whereas
voting rights, ownership/transfer/sales restrictions, payment status and form are useful information
in equities, these features do not exist for options, which have other Attributes such as option style,
underlying assets, delivery, standardized /non-standardized or trigger.

5 CFIl allocation

5.1 General

CFIs are allocated following the conventions and principles of Clause 4 of this document.

© ISO 2019 - All rights reserved
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Where an instrument is identified according to ISO 6166, the relevant ISIN allocation agency shall also
assign the CFI. This CFI will always be considered the official CFI.

For those instruments where no ISIN is assigned, the CFI may be derived by a user in accordance with
this document.

CFIs shall be assigned in a timely manner in order to meet the needs of the user community:.

5.2 Existing CFIs and existing securities without a CFI

Existing active CFIs assigned in accordance with previous editions of this document will transition to

the nrostTECEMt EAItiONM.

The gllocation of CFIs for existing financial instruments without a CFI shall be based gnjthe|most recent
editipn.

6 Codes and definitions

6.1 | Categories

The first character of the CFI code indicates the following Categofies:
E [Equities

C [(IVs

D [Debtinstruments

R [Entitlement (rights)

0 [Listed options

F  |Futures

S PSwaps

H |Non-listed and complex listed options

I Spot

] Forwards

K [Strategies

L  [Fidancing

T  Referential instruments

M Others (miscellaneous)

6.2 Equities - E-*-*-*-*-%.

6.2.1 Description
Financial instruments representing an ownership interest in an entity or pool of assets.

Equities are broken down into the following Groups:

© IS0 2019 - All rights reserved 3
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S  Common/ordinary shares
P  Preferred/preference shares
C Common/ordinary convertible shares
F  Preferred/preference convertible shares
L  Limited partnership units
D Depositary receipts on equities
Y Structyred instruments (participation)
M  Others|(miscellaneous)
6.2.2 Common/ordinary shares - E-S-*-*-*.*.
Holders are [typically entitled to vote and receive dividends. In the event of liquidation, holders of shares
usually rank behind the entity's creditors and holders of preferred/preference-shares.
First attribute Voting right (indicates the kind of voting power coaferred to the shareholdet):
\'% Voting (each share has one vote) -E-S-V-Arx
N Non-voting (the shareholder has no voting right) -E-S-N-**k
R Restricted voting (the shareholder may be entitled to less |-E-S-R-*-*-*
than one vote per share)
E Enhanced voting (the shareholder is entitled to more than |-E-S-E-**-*
one vote per share)
Second attribute |Ownership/transfer/sales restrictions (the ownership or transfer of the secu-
rity is subject to special coniditions including country-specific restrictions):
T Restrictions -E-S--T-**
U Free (unrestricted) -E-S-*-U-*-*-
Third attribute |Payment status;
0] Nil paid -E-S-**0-*
P Partly paid -E-S-**-p-*-
F Etdly paid -E-S-**F-*
Fourth attribute |Form-(hegotiability, transmission):
B Bearer (the owner is not registered in the books of the -E-S-*-**B-
issuer or of the registrar)
R Registered (securities are recorded in the name of the -E-S-***R-
owner on the books of the issuer or the issuer's registrar
and can only be transferred to another owner when en-
dorsed by the registered owner)
N Bearer/registered (securities are issued in both bearer and |-E-S-***-N-
registered form but with the same identification number)
M  |Others (miscellaneous) -E-S-***-M-
4 © IS0 2019 - All rights reserved


https://standardsiso.com/api/?name=a1d2158b13e2e952c7599477ed24b132

IS0 10962:2019(E)

6.2.3 Preferred/preference shares - E-P-*-*-*-*.

Payment of dividends to holders normally takes preference over the payment of dividends to other
classes of shares. In the event of liquidation, preferred/preference shares normally rank above ordinary
shares but behind creditors of the company.

First attribute Voting right (please refer to 6.2.2):

\% Voting -E-P-V-**%
N Non-voting -E-P-N-*-*-%.
R Restricted voting -E-P-R-*-**%
E Enhanced voting -E<B-E-**k.

Second attribute |[Redemption (indicates the retirement provisions made for the shared):

R Redeemable (the shares may be redeemed at the optiomof|-E-P--R-**
the issuer and/or of the shareholder)

E Extendible (the redemption date can be extended.atthe |-E-P-f-E-*-*-
issuer or holder option)

T Redeemable/extendible (the issuer and/or holders of -E-P--T-*-*
redeemable shares with a fixed maturity,date have the
option to extend the maturity date)

G Exchangeable (the shares may be exchanged for securi-  |-E-P-[-G-**
ties of another issuer)

A Redeemable/exchangeable/extendible (the issuer and/ -E-P-T-A-*-*-
or holders of redeemable shares with a fixed maturity
date have the option to extend the maturity date and the
shares may be exchanged for securities of another issuer)

C Redeemable/exchangeable (the shares may be redeemed |-E-P-]-C-*-*-
at the option of the“issuer and/or of the shareholder and
may be exchanged for securities of another issuer)

N Perpetual\(the share has no fixed maturity date) -E-P-1-N-*-*
Third attribute |Income (indicates the kind of dividend income the shareholders are entitled to):

F Fixed'rate income (the shareholder periodically receives a|-E-P-J-*-F-*
stated income)

C Cumulative, fixed rate income (the shareholder periodi- |-E-P-J-*-C-*-
cally receives a stated amount; dividends not paid in any
year accumulate and shall be paid at a later date before
dividends can be paid on the common/ordinary shares)

P Participating income (preferred/preference shareholders,|-E-P-J-*P-*-
in addition to receiving their fixed rate of prior dividend,
share with the common shareholders in further dividend
distributions and in capital distributions)

Q Cumulative, participating income (shareholders are enti- |-E-P-**-Q-*
tled to dividends in excess of the stipulated preferential
rate under specified conditions; dividends not paid in any
year accumulate and shall be paid at a later date before
dividends can be paid on the common/ordinary shares)

A Adjustable/variable rate income (the dividend rate is set |-E-P-**A-*-
periodically, usually based on a certain yield)

N Normal rate income (shareholders are entitled to the -E-P-**N-*
same dividends as common/ordinary shareholders, but
have other privileges, for example as regards distribution
of assets upon dissolution)

© IS0 2019 - All rights reserved 5
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U  |Auction rate income (dividend is adjusted through an -E-pP-*-*-U-*-
auction, such as the Dutch auction)
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -E-P-***_B-
R Registered -E-pP-***R-
N Bearer/registered -E-P-***N-
M  |Others (miscellaneous) -E-P-**k M-

6.2.4 Common/ordinary convertible shares - E-C-*-*-*-*.

Shares (confmon/ordinary) which, at the discretion of the holder, are convertible into other sécuf

at a designated rate. The conversion privilege may be perpetual or limited to a specific period:

ities,

First attribute Voting right (please refer to 6.2.2):
\'% Voting JR-C-V-*kke
N Non-voting -E-C-N-*-*-%
R Restricted voting -E-C-R-*-**
E Enhanced voting -E-C-E-*-**%
Second attribute |Ownership/transfer/sales restrictions (pleaseréfer to 6.2.2):
T Restrictions -E-C*-T-*%
U Free (unrestricted) -E-C-*U-**
Third attribute |Payment status:
0 Nil paid _E-C-**.Q-*-
P Partly paid -E-C-** P
F Fully paid _E-C-*kF-*
Fourth attribute |Form (please refer to 6.2.2)
B Bearer -E-C-***_B-
R Registered -E-C***_R-
N Bearer/réegistered -E-C-***.N-
M  |Others (miscellaneous) -E-C-***-M-

6.2.5 Preferred/preferénce convertible shares - E-F-*-*-*-*.

Preferred/pfreference-shiares which, at the discretion of the holder, are convertible into other secuy
usually common/ordinary shares, at a designated rate. The conversion privilege may be perpety

limited to a gpecified period.

ities,
al or

First attribute Votingright{pleasereferto6223
\'% Voting -E-F-V-*-*x
N Non-voting -E-F-N-*-*-*.
R Restricted voting -E-F-R-*-*%
E Enhanced voting -E-F-E-*-*%
Second attribute |Redemption (please refer to 6.2.3):
R Redeemable -E-F-*-R-*-*
E Extendible -E-F-*E-**
T Redeemable/extendible -E-F-*-T-**-
G Exchangeable -E-F-*.G-**-
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A Redeemable/exchangeable/extendible -E-F-*-A-*-*
C Redeemable/exchangeable -E-F-*-C-**-
N Perpetual -E-F-*-N-*-*-
Third attribute |[Income (please refer to 6.2.3)
F Fixed rate income -E-F-**F-*
C Cumulative, fixed rate income -E-F-*-*-C-*-
P Participating income _E-F-** Pk
Q Cumulative, participating income -E-F-**.Q-%
A Adjustable/variable rate income “E-F-1-*-A-*-
N Normal rate income N BN
U Auction rate income “E-F-f-*-U-*-
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -E-F-f-**_B-
R Registered -E-F-f-**_R-
N Bearer/registered -E-F-f-**_N-
M  |Others (miscellaneous) -E-F-f-**-M-

6.2.4 Limited partnership units - E-L-*-*-%-*.

A linjited partnership is a form of partnership similar to"a'general partnership, except thaf in addition

to onle or more general partners (GPs), there are one ermore limited partners (LPs).

Like [shareholders in a corporation, the LPs have'limited liability, i.e. they are only liable on debts
incufred by the firm to the extent of their registered investment and they have no rmmanagement
authprity. The GPs pay the LPs the equivalertof a dividend on their investment, the naturg and extent
of which is usually defined in the partnership agreement.

First attribute Voting right (please refer to 6.2.2):
\% Voting -E-L-y-**k
N Non-voting -E-L-N-=kk
R _([Restricted voting -E-L-R-*-*%
E Enhanced voting -E-L-E-***.
Second attribute<|Ownership/transfer/sales restrictions (please refer to 6.2.2):
T Restrictions -E-L-J-T-**.
U Free (unrestricted) -E-L-f-U-**
Third attribute |Payment status:
0 Nil paid -E-L-f-*-0-*
P Partly paid SE-L-** P
F Fully paid “E-L-**F-*
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -E-L-***_B-
R Registered -E-L-***_R-
N Bearer/registered -E-L-***_N-
M  |Others (miscellaneous) ol
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6.2.7 Depositary receipts on equities - E-D-*-*-*-*.

Depository receipts are securities that facilitate the ownership of securities traded in other jurisdictions.
Depository receipts are widely used in order to allow the trading of shares in jurisdictions other than
the one where the original shares were issued.

First attribute Instrument dependency (represents the ownership of an instrument provided
in this table):
S Common/ordinary shares “E-D-S-**k.
P Preferred/preference shares -E-D-P-*-*%
C Common/ordinary convertible shares -E-D-CFF*
F Preferred/preference convertible shares -E-D-FA-
L Limited partnership units -E-D-L*-*-*-
M  |Others (miscellaneous) BRI M-**
Second attribute |Redemption/conversion of the underlying assets:
Guideline: for common/ordinary shares and limited partnetship units, only the
values N (perpetual) and X (not applicable/undefined) may’be used. All valuef
apply for other underlying instruments.
R Redeemable -E-D-*-R-*-*-
N Perpetual _E-D-*-N-**
B Convertible -E-D-*-B-**.
D Convertible/redeemable -E-D-*-D-*-*-
Third attribute |Income (please refer to 6.2.3):
F Fixed rate income -E-D-**.F-*
C Cumulative, fixed rate ineeme -E-D-**-C-*-
P Participating income -E-D-** Pk
Q |Cumulative, participating income -E-D-**.Q-*
A Adjustable/variable rate income -E-D-**-A-*
N Normal raterincome _E-D-**N-*-
U Auction rate income _E-D-**.U-*-
D Dividends _E-D-**.D-*-
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -E-D-***_B-
R Registered -E-D-***_R-
N Bearer/registered -E-D-*-**_N-
M  |Others (miscellaneous) -E-D-***.M-

6.2.8 Structured instruments (participation) - E-Y-*-*-*-*.

The construction is generally based on a low exercise price option (LEPO) (base value less discounted
future dividends) which in some cases might be comparable to a direct investment in the underlying
asset(s) or a LEPO combined with other options, which together provide the desired disbursement
profile.

First attribute Type:

A Tracker certificate [participation in development of the |-E-Y-A-*-*-*-
underlying asset(s); reflects underlying price moves 1:1
(adjusted by conversion ratio and any related fees); risk
is comparable to direct investment in the underlying
asset(s)]
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B Outperformance certificate [participation in development|-E-Y-B-*-*-*-
of the underlying asset(s); disproportionate participa-
tion (outperformance) in positive performance above the
strike; reflects underlying price moves 1:1 (adjusted by
conversion ratio and any related fees); risk is comparable
to direct investment in the underlying asset(s)]

C Bonus certificate [participation in development of the -E-Y-C-*-*k
underlying asset(s); minimum redemption is equal to
the nominal value provided the barrier has not been
breached; if the barrier is breached the product chang-
estoatrackercertificatewith greatert sk ulu}tiplc
underlying asset(s) (worst-of) allow for a higher bonus
level or lower barrier; reduced risk compared to a direct
investment into the underlying asset(s)]

D Outperformance bonus certificate [participation in -E-Y-D-*-*%
development of the underlying asset(s); disproportion-
ate participation (outperformance) in positive perfor-
mance above the strike; minimum redemption;is equal
to the nominal value provided the barrierchas not been
breached; if the barrier is breached the product chang-
es into an outperformance certificate;with greater risk
multiple underlying asset(s) (worstof) allow for a higher
bonus level or lower barrier; reduced risk compared to a
direct investment into the underlying asset(s)]

E Twin-win-certificate [participation in development of -E-Y-E-*-*-*

the underlying asset(s); profits possible with rising and
falling underlying asséb values; falling underlying asset
price converts intg profit up to the barrier; minimum
redemption is equal to the nominal value provided the
barrier has netbeen breached; if the barrier is breached
the product changes into a tracker certificate; with higher
risk levels, multiple underlying asset(s) (worst-of) allow
for a higher bonus level or lower barrier; reduced risk
compared to a direct investment into the underlying

asset(s)]
M C~Others (miscellaneous) -E-Y-IM %%
Second attribute {Pistribution (indicates the cash distribution provided by the structired in-
strument):

D Dividend payments (depending on strategy of the struc- |-E-Y-{-D-**
tured instrument)

Y No payments SE-Y-Aoy ok
M __ | Others (miscellaneous) -E-Y-4-M-*-%
Third attribute |Repayment (indicates the repayment form provided by the structured in-
strument):
F Cash repayment _E-Y-*k Fx
\% Physical repayment _E-Y-xk YR
E Elect at settlement (determined at the time of settlement) |-E-Y-**-E-*
M  |Others (miscellaneous) -E-Y-**-M-*

Fourth attribute |Underlying assets (indicates the type of underlying assets in which the struc-
tured instrument participates):

B Baskets (group of securities that have been put together |-E-Y-***B-
for a specific investment purpose)
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S Equities -E-Y-<HAS-
D Debt instruments -E-Y-***D-
G Derivatives (options, futures, swaps, spot, forwards, -E-Y-*-**-G-
strategies, financing)
T Commodities -E-Y-*-*<T-
C Currencies (specified exchange rate) -E-Y-*-**C-
I Indices (the performance of an index) -E-y-*xk -
N Interest rates (specified amount based on the future level |-E-Y-***N-
of interest rates)
M  |Others (miscellaneous) -E-Y-**<A MR
6.2.9 OtlIrs (miscellaneous) - E-M-X-X-X-*-
Equities thaft do not fit into any of the Groups described in 6.2.2 to 6.2.8.
First attribute X Not applicable/undefined -E-M-X-X-X-*
Second attribute (X Not applicable/undefined -E-M-X-X-X-*
Third attribute |X Not applicable/undefined -E-M-X-X-X-*
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -E-M-X-X-X-B-
R Registered -E-M-X-X-X-R-
N Bearer/registered -E-M-X-X-X-N-
M  |Others (miscellaneous) -E-M-X-X-X-M-
6.3 CIVs { C-*-*-* k%l
6.3.1 Desription
Securities répresenting a portion of assets pooled by investors run by a management company whose
share capitdl remains separate from-such assets and includes issues of shares or units in the form qf, for
example, a ynit trust, mutual fund, OICVM, OPCVM, SICAV or SICAF.
CIVs are brdken down into thefellowing Groups:
I Standard (vanillajinvestment funds/mutual funds
H Hedgp funds
B Real e¢state'investment trust (REITs)
E Exchange traded funds (ETFs)
S Pension funds
F Funds of funds
P Private equity funds
M Others (miscellaneous)
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Standard (vanilla) investment funds/mutual funds - C-I-*-*-*-*.

An investment vehicle that is made up of a pool of funds collected from many investors for the purpose
of investing in securities such as stocks, bonds, money market instruments and similar assets.

First attribute

Closed/open-end (indicates whether units are traded or whether funds continu-
ally stand ready to sell new units and redeem the outstanding units on demand):

C Closed-end [units are sold on either an organized ex- -C-1-C-*-*+%
change or in the over-the-counter (OTC) market and are
usually not redeemed]
FaY Fa I e A | +] 11 T lals ol i T L
J UlJCll CIIU Uuuuo }JCI 111aucuu_y SUIT TITVV UITIILS LU LIIT lJuUAlL A\l §
and redeem outstanding units on demand, resulting in an
increase or decrease of outstanding capital)
M  |Others (miscellaneous) -C-I-MI-*-4A
Second attribute |Distribution policy (indicates the fund's normal distribution policy):
I Income funds (the fund regularly distributes its invest- -C-1- 14+
ment profits)
G Accumulation funds (the fund normally reinvests its -C-1-4 G-+
investment profits)
J Mixed funds (investment profits arepartly distributed, |-C-I-%]-**
partly reinvested)
Third attribute |Assets (indicates the underlying assets'in which the fund invests):
R Real estate -C-I-%*R-*
B Debt instruments (fund invests in debt instrument re- -C-1-4~B-*
gardless of maturity)
E Equities -C-I'4*E-*
\' Convertible sequrities -C-1-4*-V-*-
L Mixed (fundinvests in different assets) -C-I-4*L-*
C Commodities -C-I-4*-C-*
D Derjvatives -C-1'4*D-*
F Referential instruments excluding commodities -C-1-4%-F-*
K Credits [contractual agreement in which a borrower -C-I-K-*
receives something of value (good, service or money) now
and agrees to repay the lender at some date in the future,
generally with interest; CIVs normally invest in credits
originated by third parties; credits are not freely trans-
ferable like debt securities]
M  |Others (miscellaneous) -C-I-4%-M-*
Fourth-attribute |Security type and investor restrictions:
S Shares (retail and/or qualified/institutional /professional |-C-1-**-*-S-
investors)
Q Shares for QI (qualified/institutional/professional inves- |-C-I-*-*-*-Q-
tors only)
U Units (retail and/or qualified/institutional /professional |-C-I-***-U-
investors)
Y Units for QI (qualified/institutional /professional inves-  |-C-I-***-Y-
tors only)

© IS0 2019 - All rights reserved
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6.3.3 Hedge funds - C-H-*-X-X-X-

Type of investment fund which pursues a total return and is usually open to qualified investors only.

First attribute Investment strategy (the investment process describes core hedge fund strate-
gy characteristics):

D Directional [the two biggest constituents of directional  |-C-H-D-X-X-X-
are macro and commodity trading advisor (CTA)/man-
aged futures; macro describes directional strategies that
are based upon the direction of market prices of curren-
cies, commadities, equities, fixed income and includes fu-
tures and cash markets; CTA/managed futures describe
strategies that are based upon futures contracts across
all asset classes only]

R Relative value (strategies focusing on the spread relation- | -C-H<R-X-X-X
ships across various financial assets or commodities; they
often utilize leverage and avoid market risk, although
spread risk may often be large)

S Security selection (strategies typically equity-basedand |-C-H-S-X-X-Xt
including long/short equity; the manager attempts to
make money from superior stock selection by building
some combination of long and short positions'in such a
way to mitigate systematic market risks)

E Event-driven (combination of investment strategies -C-H-E-X-X-X
focusing on securities that are expected to experience
a change in valuation due to corporate transactions or
events such as bankruptcies)

A Arbitrage (in economics and finance, arbitrage is the -C-H-A-X-X-X
practice of taking advantage of a price difference between
two or more markets, striking a combination of matching
deals that capitalize'upon the imbalance, the profit being
the difference between the market prices)

N Multi-strategy (multi-strategy as a separate set of in- -C-H-N-X-X-X
vestment strategies is broad and by it the manager is
expected-to maintain approximately 25 % of portfolio
exposure in two or more strategies that are distinct from
on@®another)

L Asset-based lending (strategy based on providing loans |-C-H-L-X-X-X]
against assets to companies, including the ones viewed
as not being creditworthy by commercial banks; the
amount of the loan is secured by claims against the bor-
rower’s assets and as such it is directly determined by

tha rccatc' yaliin)
eSS tto— v araty

M  |Others (miscellaneous) -C-H-M-X-X-X-
Second attribute |X Not applicable/undefined -C-H-*X-X-X-
Third attribute |X Not applicable/undefined -C-H-*-X-X-X-
Fourth attribute |X Not applicable/undefined -C-H-*-X-X-X-
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An REIT is areal estate company that offers shares/units to the public and invests in real estate directly,
either through properties or mortgages.

6.3.§ ETFs-C-E-

First attribute Closed/open-end (please refer to 6.3.2):
C Closed-end -C-B-C-*-X-*
0 Open-end -C-B-0-*-X-*
M  |Others (miscellaneous) -C-B-M-*-X-*
Second attribute |Distribution policy (please refer to 6.3.2):
I Income funds -CB-I-X-*
G Accumulation funds -C-B-f-G-X-*
J Mixed funds -C-B-f-J-X-*
Third attribute |X Not applicable/undefined -C-Bf-*-X-*
Fourth attribute |Security type and investor restrictions (please refer to 6.3.2):
S Shares -C-Bf-*-X-S-
Q Shares for QI -C-B-f-*X-Q-
U Units -C-Bf-*-X-U-
Y Units for QI -C-B-F-*X-Y-
ok _k_k

An E[F is an investment fund traded on stock exchanges, much like stocks. An ETF holds agsets such as
stocks, commodities or bonds, and trades close.tg’its net asset value over the course of the|trading day.

Most| ETFs track an

index, such as a stock, bond-or commodity index.

First attribute Closed/open-end (please refer to 6.3.2):
C Closed-end -C-E-[C-*-*%
0 Open-end -C-E-[p-*-**.
M  |Others (miscellaneous) -C-E-M-**x.
Second attribute |Distribution policy (please refer to 6.3.2):
I Income funds -C-E-f-I1-*-*
G Accumulation funds -C-E-1-G-*-*-
] Mixed funds -C-E-f-]-*-*
Third attribute |Assets (please refer to 6.3.2):
R Real estate -C-E-}-*R-*-
B Debt instruments -C-E-}-*B-*
E Equities o pE N R
\% Convertible securities -C-E-*xy-x
L Mixed -C-E-**L-*
C Commodities -C-E-**.C-*%
D Derivatives -C-E-**D-*
F Referential instruments excluding commodities -C-E-**-F-*
K Credits -C-E-** K-
M  |Others (miscellaneous) -C-E-**_M-*-
Fourth attribute |Security type (please refer to 6.3.2):
S Shares -C-E-***.§-
U Units -C-E-***x_-
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6.3.6 Pension funds - C-S-*-*-*-%.

A pension fund is run by a financial intermediary for the company and its employees. The pension fund
is a common asset pool meant to generate stable growth over the long term.

First attribute Closed/open:
C Closed (pension funds supporting only pension plans that |-C-S-C-*-*-*
are limited to certain employees)
(0] Open (pension funds supporting at least one pension plan |-C-S-0-*-*-*
with no restriction on membership)
M Others (miscellaneous) C-S5-M-FF-
Second attribute |Strategy/style:
B Balanced/conservative -C-S-*-B-**
G Growth ~Ces B Gxoke
L Life style (strategy changes depending on age group of 2C-S-*-L-**
members)
M  |Others (miscellaneous) -C-§-*-M-*-*
Third attribute |Type:
R Defined benefit -C-S-**.R-*
B Defined contribution -C-S-**.B-*
M  |Others (miscellaneous) -C-S-** M-*-
Fourth attribute |Security type (please refer to 6.3.2):
S Shares -C-S-*F*_G.
U Units -C-S-*Hk -

6.3.7 Fun(ds of funds - C-F-*-*-*-*.

A fund of fu

bonds or otlper securities.

hds is a CIV that invests directly.in other investment funds rather than investing in st

pcks,

First attribute Closed/open-énd (please refer to 6.3.2):
C Closed-end -C-F-C-*-**
0 Open-end -C-F-Q-**%
M _~Others (miscellaneous) -C-F-M-*-*k2k.
Second attribute |Distribution policy (please refer to 6.3.2):
I Income funds -C-F*-]-*x
G Accumulation funds -C-F-*-G-**-
] Mixed funds -C-FX ] *ok
Third attribute |Type of funds (indicates the type of funds in which the fund invests):
I Standard (vanilla) investment funds/mutual funds -C-F**]-*
H Hedge funds -C-F**H-*
B REITs -C-F-**-B-*-
E ETFs -C-F-**.E-*
P Private equity funds -C-F-**.p-*.
M  |Others (miscellaneous) -C-F-**-M-*
Fourth attribute |Security type and investor restrictions (please refer to 6.3.2):
S Shares -C-F-***_§-
Q Shares for QI -C-F***.Q-
14 © IS0 2019 - All rights reserved
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U Units -C-F-**%_U-
Y Units for QI -C-F-***.y-

6.3.8 Private equity funds - C-P-*-*-*-*.

A private equity fund is normally structured as a limited partnership or a limited liability company
(investors are limited partners) managed by a GP.

First attribute Closed/open-end (please refer to 6.3.2):
C Closed-end -C-P-C-*-*-*%
0 Open-end NolisN XL
M  |Others (miscellaneous) -G-P-M-**xx
Sec¢nd attribute |Distribution policy (please refer to 6.3.2):
I Income funds -C-P-f-]*-*-
G Accumulation funds -C-P--G-*-*-
] Mixed funds -C-P-f-J-*-*-
Third attribute |Assets (please refer to 6.3.2):
R Real estate -C-P-f-*-R-*-
B Debt instruments -C-P-}-*B-*
E Equities -C-P-t-*-E-*-
\'% Convertible securities -C-P-f-*-V-*-
L Mixed -C-P-f-*-L-*-
C Commodities -C-P-f-*-C-*
D Derivatives -C-P-t-*-D-*-
F Referential instruments excluding commodities -C-P--*-F-*
K Credits -C-P-f-*K-*-
M  |Others (miscellaneous) -C-P-F-*M-*-
Fourth attribute |Securitytype and investor restrictions (please refer to 6.3.2):
S Shares -C-P-t-**.§-
Shares for QI -C-P-f-**.Q-
U Units -C-P-f-**.U-
Y Units for QI -C-P-f-**Y-
6.3.9 Others’(miscellaneous) - C-M-X-X-X-*-
CIVs[which do not fit into any of the Groups described in 6.3.2 to 6.3.8.

First attribute X Not applicable/undefined -C-M-X-X-X-*
Second attribute |X Not applicable/undefined -C-M-X-X-X-*
Third attribute |X Not applicable/undefined -C-M-X-X-X-*
Fourth attribute |Security type and investor restrictions (please refer to 6.3.2):
S Shares -C-M-X-X-X-S-
Q Shares for QI -C-M-X-X-X-Q-
U Units -C-M-X-X-X-U-
Y Units for QI -C-M-X-X-X-Y-
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6.4 Debtinstruments - D-*-*-*-*_%.

6.4.1 Description

Financial instruments evidencing monies owed by the issuer to the holder on terms as specified.
Debt instruments are broken down into the following Groups:

Bonds

Convertible bonds

Bonds|with warrants attached

Medium-term notes

Money market instruments

Structured instruments (capital protection)
Structured instruments (without capital protection)
Mortgpge-backed securities

Asset-packed securities

Municjpal bonds

Deposjitary receipts on debt instruments

2 Uz » O m ®u < 4 g2 0w

Others$ (miscellaneous)

6.4.2 Bonds - D-B-*-*-*-*.

Any interesf-bearing or discounted security that normally obliges the issuer to pay the bondholfder a
contracted Jum of money and to repay-the principal amount of the debt.

First attribute Type of interest or cash payment:

F Fixedrate (all interest payments are known at issuance |-D-B-F-*-*-*-
andremain constant for the life of the issue)

Z Zero rate/discounted [no periodical interest payments are |-D-B-Z-**-*-
made; the interest charge (discount) is the difference be-
tween maturity value and proceeds at time of acquisition]

\% Variable (the interest rate is subject to adjustment -D-B-V-*#k
through the life of the issue; includes graduated, i.e. step-
Up/Step-down, floating and Indexed INterest rates)

C Cash payment (this attribute applies only for sukuk cer- |-D-B-C-*-*-*
tificates; a sukuk takes place when a set of investors pool
their wealth to invest in accordance with sharia princi-
ples to earn profits which are then distributed pro rata)

K Payment in kind (pays interest using other assets instead |-D-B-K-*-*-*-
of cash)

Second attribute |Guarantee or ranking (indicates, in the case of the issuer's inability to settle,
whether the debt issue is additionally secured):
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Guideline: the values N (senior), O (senior subordinated), Q (junior) and J (junior
subordinated) may only be used for unsecured securities. P (negative pledge)
may only be used for unsecured securities that are neither senior nor junior. U
(unsecured) may be used only if one of these codes does not apply to the relevant

security.

T Government guarantee [the debt instrument is guaran-  |-D-B-*T-**-
teed by a federal, state, (semi)-government, sovereigns,
agencies]

G Joint guarantee [the debt instrument is guaranteed by an |-D-B-*G-**
entity (e.g. corporation) other than the issuer; not a feder-
al or state government]|

S Secured (debt issue against which specific assets are -D=B{*-S-*%
pledged to secure the obligation, e.g. mortgage or re-
ceivables)

U Unsecured/unguaranteed (the direct obligations ofthe  |-D-B{~U-**
issuer rest solely on its general credit)

P Negative pledge (the borrower agrees not tojpledge any  |-D-B{*P-*-*-
assets if such pledging would result in less security for
the agreement's bondholders)

I ANEE

o
[os]

N Senior (applies to senior debts that are placed before sen-
ior subordinated, junior and juniof«subordinated in the
ranking in the event of liquidatien)

0 Senior subordinated (applies;to senior subordinated -D-B{-0-**
debts that are placed before junior and junior subordinat-
ed in the ranking in the event of liquidation)

O _*x

o
os]

Q Junior (applies to juniof debts that are placed before junior
subordinated in the ranking in the event of liquidation)

] Junior subordinated (applies to junior subordinated debts |-D-B{*]J-**
in the rankingin the event of liquidation)

C Supranational (organization defined as being beyond -D-B{*-C-*-*
the s¢ope or borders of any one nation such as two or
mere/central banks or two or more central governments.
Examples of supranational include the United Nations, the
European Union, the European Investment Bank and the
World Bank)

Third attribute ~\|Redemption/reimbursement (indicates the retirement provisions njade for the
debt issue):

F Fixed maturity (the principal amount is repaid in full at |-D-B{**F-*
maturity)

G Fixed maturity with call feature (the issue may be called |-D-B{**G-*
forredemption priorto the fixed maturity date)

C Fixed maturity with put feature (the holder may request |-D-B-**-C-*
the reimbursement of his or her bonds prior to the matu-

rity date)
D Fixed maturity with put and call -D-B-*-*-D-*
A Amortization plan (reduction of principal by regular -D-B-**-A-*
payments)
B Amortization plan with call feature (the redemption of  |-D-B-**-B-*-
principal may occur as the result of the outstanding por-
tion of the bond being called)
T Amortization plan with put feature -D-B-*-*-T-*
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L Amortization plan with put and call -D-B-**-L-*-
P Perpetual (the debt instrument has no fixed maturity -D-B-*-*-P-*-
date and is only due for redemption in the case of the
issuer's liquidation)
Q Perpetual with call feature (the issue may be called for -D-B-**-Q-*
redemption at some time in the future)
R Perpetual with put feature (the issue may be puttable for |-D-B-**R-*
redemption at some time in the future)
E Extendible -D-B-*-*-E-*
Fourth attfibute [Form (please refer to 6.2.2):
B Bearer -D-B-*-**B-
R Registered -D-B-*#*R-
N Bearer/registered ~DEB-*-*-*-N-
M  |Others (miscellaneous) 3D-B-*-xk
6.4.3 Conyertible bonds - D-C-*-*-*-*.
A bond that|can be converted into other securities.
First attribute Type of interest (please refer to 6.4.2):
F Fixed rate -D-C-F-*-*-*
Z Zero rate/discounted -D-C-Z-*-*-*
\% Variable -D-C-V-H*x
K Payment in kind -D-C-K-***

Second attribute

Guarantee or ranking (pleasevefer to 6.4.2):

Guideline: the values N (senior), O (senior subordinated), Q (junior) and J (jun
subordinated) may only-be used for unsecured securities. P (negative pledge)
may only be used for unsecured securities that are neither senior nor junior.

U (unsecured) may.be used only if one of these codes does not apply to the re

vant security.

ior

T Goverpment guarantee -D-C-*-T-*-*-

G Jointguarantee -D-C-*-G-*-*-

S Seeured -D-C-*-§-*x.

U Unsecured/unguaranteed -D-C-*-U-**

P Negative pledge -D-C-*-P-**

N Senior -D-C-*-N-*-*-

(0) Senior subordinated -D-C-*-Q-**-

Q Junior D-CFOF*

] Junior subordinated -D- k-]

C Supranational -D-C-*-C-**-
Third attribute |Redemption/reimbursement (please refer to 6.4.2):

F Fixed maturity -D-C-** F

G Fixed maturity with call feature -D-C-**G-*-

C Fixed maturity with put feature -D-C-**.C-*

D  |Fixed maturity with put and call -D-C-**.D-*

A Amortization plan -D-C-** A-X

B Amortization plan with call feature -D-C-**B-*
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T Amortization plan with put feature -D-C-**T-*
L Amortization plan with put and call -D-C-*-*-L-*
P Perpetual -D-C**Pp-*-
Q Perpetual with call feature -D-C-**.Q-*
R Perpetual with put feature -D-C-**R-*
E Extendible -D-C-**E-*
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -D-C-***_B-
R Registered ~D-CI*-**-R-
N Bearer/registered D-CH-**-N-
M  |Others (miscellaneous) “D-CH** M-

6.4.4 Bonds with warrants attached - D-W-*-*-*.*.

A bond that is issued together with one or more warrant(s) attached as,part of the offer, the warrant(s)
granting the holder the right to purchase a designated security, often tlie’common stock of the issuer of
the debt, at a specified price.

First attribute Type of interest (please refer to 6.4.2):
F Fixed rate -D-W}F-**xx
Z Zero rate/discounted -D-W}Z-*xx
\' Variable -D-W}HV-*xok
K Payment in kind -D-WHK-**%

Second attribute

Guarantee or ranking (please refer to 6.4.2):

Guideline: the values N'{senior), O (senior subordinated), Q (junior) and J (junior
subordinated) may©nly be used for unsecured securities. P (negative pledge)
may only be used for unsecured securities that are neither senior nor junior.

U (unsecured) 'may be used only if one of these codes does not apply tq the rele-

vant security:

T GoOvernment guarantee -D-WErT-**
G Joint guarantee -D-WH-G-*-*
S Secured -D-Whk-S-* %
U |Unsecured/unguaranteed -D-Wp-U-**-
P Negative pledge -D-W*-P-*%
N Senior -D-WH-N-*-*-
0 Senior subordinated -D-Wh-0-*-*-
Q Junior _D-WE*- O -*-*-
J Junior subordinated DW=k ]k

C Supranational -D-W-*k-C-**.

Third attribute |Redemption/reimbursement (please refer to 6.4.2):

F Fixed maturity -D-W-**Fk
G Fixed maturity with call feature -D-W-**G-*-
C Fixed maturity with put feature -D-W-**.C*-
D Fixed maturity with put and call -D-W-**D-*-
A Amortization plan _D-W-** A
B Amortization plan with call feature -D-W-**B-*
T Amortization plan with put feature -D-W-HxT*
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L Amortization plan with put and call -D-W-** L%

P Perpetual -D-W-** Pk

Q Perpetual with call feature -D-W-**.Q-*-

R Perpetual with put feature -D-W-**_R-*-

E Extendible -D-W-k* E*
Fourth attribute |Form (please refer to 6.2.2):

B Bearer -D-W-***.B-

R Registered B RIIAEES

N Bearer/registered ~D-W-—ENA

M  |Others (miscellaneous) -D-W-kk Bk
6.4.5 Medium term notes - D-T-*-*-*-*.

Negotiable ¢lebt instruments offered under a program agreement through one ominore dealers ppon

request of t

e issuer. The program defines the terms and conditions of the notes

First attribute Type of interest (please refer to 6.4.2):
F Fixed rate -D-T-F-*-**
Z Zero rate/discounted -D-T-Z-***
\% Variable -D-T-V-kkok
K Payment in kind SD-T-K-*-*.
Second attribute |Guarantee or ranking (please refer t0'6.4.2):
Guideline: the values N (senior), O (Sehior subordinated), Q (junior) and J (juriior
subordinated) may only be used for unsecured securities. P (negative pledge)
may only be used for unsecured’securities that are neither senior nor junior.
U (unsecured) may be used-only if one of these codes does not apply to the rele-
vant security.
T Government guarantee -D-T-*-T-*-*
G Joint guarantee -D-T-*-G-*-*
S Secured _D-T-*-§-**-
U Unsecured/unguaranteed -D-T*-U-*x
P Negative pledge -D-T-*-P-**
N Senior SD-T*-N-**-
6] Senior subordinated -D-T-*-Q-*-*-
Q Junior D-T-*-Q-*-*
J Junior subordinated SD-T*-]-*%
€ Stpranational PPtk
Third attribute |Redemption/reimbursement (please refer to 6.4.2):
F Fixed maturity -D-T-**F-*
G Fixed maturity with call feature -D-T-*-*-G-*
C Fixed maturity with put feature -D-T-*-*-C-*
D Fixed maturity with put and call -D-T-**-D-*
A Amortization plan -D-T-** A
B Amortization plan with call feature -D-T-**-B-*
T |Amortization plan with put feature -D-T-**-T-*-
L Amortization plan with put and call -D-T-**-L-*-
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P Perpetual -D-T**-P-*-
Q Perpetual with call feature -D-T-**-Q-*-
R Perpetual with put feature -D-T-**R-*
E Extendible -D-T**E-*-
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -D-T-***B-
R Registered -D-T-***_R-
N Bearer/registered -D-T-***_N-
M~ |Others (miscellaneous) DT M-
6.4.§ Money market instruments - D-Y-*-#-X-*-
Finapcial instruments designated at issuance as such with a short-term life, foryinstance tfeasury bills

and (

ommercial paper including municipal money market instruments.

First attribute Type of interest (please refer to 6.4.2):
F Fixed rate -D-Y-F-*-X-*-
Z Zero rate/discounted -D-Y-B-*-X-*-
\Y Variable -D-Y-Y-*-X-*-
K Payment in kind -D-Y-K-*-X-*-

Second attribute

Guarantee or ranking (please refer to

6.4.2):

Guideline: the values N (senior), O (senior subordinated), Q (junior) an

subordinated) may only be used for unsecured securities. P (negative pledge)
may only be used for unsegured securities that are neither senior nor Junior.

U (unsecured) may be.usSed only if one of these codes does not apply tq the rele-
vant security.
T Government\guarantee -D-Y-]-T-X-*-
G Joint guarantee -D-Y-]-G-X-*-
S Secured -D-Y-}-S-X-*-
U Unsecured/unguaranteed -D-Y-]-U-X-*
P Negative pledge -D-Y-J-P-X-*
N Senior -D-Y-}-N-X-*-
0 Senior subordinated -D-Y-]-0-X-*-
Q Junior -D-Y-1-Q-X-*
] Junior subordinated -D-Y--]J-X-*
C Supranational -D-Y-}-C-X-*
Thirdattribute—X Notapplicable/undefined s aia®) Eul
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -D-Y-**-X-B-
R Registered -D-Y-**X-R-
N Bearer/registered -D-Y-**.X-N-
M  |Others (miscellaneous) -D-Y-**.X-M-

6.4.7 Structured instruments (capital protection) - D-S-

d J (junior

Capital protected structured instruments offer investors exposure to chosen underlying assets using
various approaches and offering a large variety of asymmetric pay-off profiles. There are one or more
reference entities underlying the product. Redemption is made at least in the amount of the conditional
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capital protection at maturity, provided that no credit event by the reference entity has occurred.
Conditional capital protection only applies to the nominal amount and not to the purchase price. The
general functioning of a capital guaranteed structured instrument is as follows: the notional amount is
splitinto a zero bond, that will deliver the capital guarantee at maturity, and the difference between the
zero bond’s value (= present value of the guarantee level at maturity) and the notional amount is used
for structuring the performance component with options which deliver the agreed pay-off profile of the

structured instrument.

First attribute

Type:

A

Capital protection certificate with participation [min-

-D-S-A-*x

T o T S O e T P oo o e C X Py O oy orrerreto-erre-corpreor

protection; capital protection is defined as a percentage
of the nominal amount (e.g. 100 %); capital protection re-
fers to the nominal amount only, and not to the purchase
price; the value of the product may fall below its capital
protection value during its lifetime; participation is in the
underlying price increase above the strike]

Capital protection convertible certificate [minimum
redemption at expiry equivalent to the capital proetec:
tion; capital protection is defined as a percentagg)of the
nominal price (e.g. 100 %); capital protectionrefers to
the nominal price only, and not to the purchase price; the
value of the product may fall below its capital protection
value during its lifetime; participationis in the under-
lying price increase above the conyérsion price; coupon
payment is possible]

-D-S-B-**k

Barrier capital protection certificate [minimum redemp-
tion at expiry equivalent to-the capital protection; capital
protection is defined as'a-percentage of the nominal price
(e.g. 100 %); capital protection refers to the nominal
amount only, andnotto the purchase price; the value of
the product may fall below its capital protection value
during its lifetime; participation is in the underlying price
increase aboye the strike up to the barrier; possibility of
rebate payiment once barrier is breached; limited profit
potential]

-D-S-C-*-bk

Capital protection certificate with coupons [minimum
redemption at expiry equivalent to the capital protec-
tion; capital protection is defined as a percentage of the
nominal price (e.g. 100 %); capital protection refers to the
nominal amount only, and not to the purchase price; the
value of the product may fall below its capital protection
value during its lifetime; the coupon amount is depend-

-D-S-D-*-*k

EITC OIT the development of the Undertying asset; periodic
coupon payment is expected]

M

Others (miscellaneous)

-D-S-M-*-*x

Second attribute

Distribution (please refer to 6.2.8):

Fixed interest payments

-D-S-*-F-*-%

Dividend payments

-D-S-*-D -

Variable interest payments

-D-S-*V-rx

No payments

-D-S-*Y-xk

2| <[<[o[=

Others (miscellaneous)

-D-S-k M-**

Third attribute

Repayment (please refer to 6.2.8):

F

|Fixed cash repayment (only protected capital level)

|-D-S**Fx.

22
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\% Variable cash repayment (protected capital level and addi- |-D-S-*-*-V-*-
tional performance capital depending on the underlying)
M Others (miscellaneous) -D-S-F*-M-*-
Fourth attribute |Underlying assets (please refer to 6.2.8):
B Baskets -D-S-***_B-
S Equities -D-S-**x.Qe
D Debt instruments -D-S-**k P
T Commodities -D-S**ET-
€ Curreneies{specified-exchangerate P-S-k**.C-
I Indices (the performance of an index) -D-SA-RA -
N Interest rates (specified amount based on the future level’)| :D-S-f-**N-
of interest rates)
M  |Others (miscellaneous) -D-S-f-** M-
6.4.8 Structured instruments (without capital protection) - D-E-*/#*%-

A strfuctured instrument without capital protection is a short-termnote linked to an unde

The

asset:

rlying stock.

becurity offers a steady stream of income due to the payment of a coupon rate. The redemption at
the gnd of the term is determined on the basis of the performance and final fixing of the
a redemption at the nominal value is guaranteed as leng as the underlying asset has

underlying
not touched

its barrier during relevant barrier monitoring. If the underlying asset has touched its barrier but is
againp above the strike price at final fixing, the nominal price is also repaid. Neverthgeless, if the
undgrlying asset has touched its barrier during barrier monitoring and closes below the stirike price at

final

fixing, the underlying asset is delivered or cash compensation paid, provided that no

credit event

by tHe reference entity has occurred. Depending@n the characteristics of the product, either a coupon

or a

Hiscount to the underlying asset can apply. A coupon is paid out regardless of the perfformance of
the ynderlying asset, provided that no creditevent by the reference entity has occurred.

First attribute

Type:

A

Discount certificate [should the underlying asset close
belgw; the strike on expiry, the underlying asset(s) and/or
alcash amount is redeemed; discount certificates enable
investors to acquire the underlying asset at a lower price;
it corresponds to a buy-write-strategy; it has reduced
risk compared to a direct investment into the underlying
asset; with higher risk levels multiple underlying assets
(worst-of) allow for higher discounts; limited profit op-
portunity (Cap)]

k_k_k

o
Tl

Barrier discount certificate [the maximum redemption
amount (Cap) is pald out if the barrier is never breached;

k_k_k

¢;
1

1 L3 L1l
UdadlT lCl ulDLUUllL CCT LlllLaLCD CITAdUTCT lllVCDLUl S LU a\,blull T

the underlying asset(s) at a lower price; due to the barrier,

the probability of maximum redemption is higher; the
discount, however, is smaller than for a discount certifi-
cate; if the barrier is breached the product changes into

a discount certificate; it has reduced risk compared to a
direct investment into the underlying asset; limited profit
potential (Cap); with higher risk levels multiple underly-
ing assets (worst-of) allow for higher discounts or a lower
barrier]
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Reverse convertible [should the underlying asset close
below the strike on expiry, the underlying asset(s) and/
or a cash amount is redeemed; should the underlying
asset close above the strike at expiry, the nominal amount
plus the coupon is paid at redemption; the coupon is paid
regardless of the underlying development; it has reduced
risk compared to a direct investment into the underlying
asset; with higher risk levels, multiple underlying assets
(worst-of) allow for higher coupons; limited profit poten-
tial (Cap)]

-D-E-C--%

P

Bdl 1 iCl ICVCISC LUIIVTL tllUIC [bllUuld t}lC ‘Udl I iCl IICTVCI ‘UC
breached, the nominal price plus coupon is paid at re-
demption; due to the barrier, the probability of maximum
redemption is higher; the coupon, however, is smaller
than for a reverse convertible; if the barrier is breached
the product changes into a reverse convertible; the cou-
pon is paid regardless of the underlying development; it
has reduced risk compared to a direct investment inte
the underlying asset(s); with higher risk levels, multiple
underlying assets (worst-of) allow for higher coupons or
lower barriers; limited profit potential (Cap)]

Express certificate [should the underlying trade above
the strike on the observation date, an early redemption
consisting of nominal price plus an additional coupon
amount is paid; it offers the possibility of an early re-
demption combined with an attraetive yield opportunity;
it has reduced risk comparedfo'a direct investment into
the underlying asset(s); withhigher risk levels, multiple
underlying assets (worst¢of) allow for higher coupons or
lower barriers; limited-profit opportunity (Cap)]

-D-E-E-*%

M

Others (miscellaneous)

-D-E-M*-*x

Second attribute

Distribution (please refer to 6.2.8):

Fixed inten€stpayments

-D-E-*-F-*-*

Dividendpayments

-D-E-*-D-**-

Variable interest payments

-D-E-*Y-*x

Ne payments

-D-E-*Y-*X

z (=< [<[o[m™

Others (miscellaneous)

-D-E-*M-*-*-

Third attribute

Repayment (please refer to 6.2.8):

R

Repayment in cash (depending on the underlying, if the
barrier is not breached)

-D-E-**-R-*

_N-F_*_k_Q_%_

Pnpaympnf in assets

Repayment in assets and cash

_D-E-**.C-*-

Repayment in assets or cash

_D-E-**T-*

2=|0 W

Others (miscellaneous)

-D-E-**M-*-

Fourth attribute

Underlying assets (please refer to 6.2.8):

Baskets

-D-E-**%.B-

Equities

-D-E-**%.§-

Debt instruments

-D-E-**%.D-

Commodities

_D-E-***T-

Currencies (specified exchange rate)

-D-E-**%-C-

== g v w

Indices (the performance of an index)

-D-E-**A -
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N Interest rates (specified amount based on the future level |-D-E-*-*-*
of interest rates)

M  |Others (miscellaneous) -D-E-***-M-

6.4.9 Mortgage-backed securities - D-G-*-*-*-*.

Mortgage-backed securities are debt obligations that represent claims to the cash flows from pools of
mortgage loans, most commonly on residential property. Mortgage loans are purchased from banks,
mortgage companies and other originators, and then assembled into pools by a governmental, quasi-
governmental or prlvate entlty The entlty then issues securities that represent clalms on the principal
and e . - ! .

First attribute Type of interest (please refer to 6.4.2):
F Fixed rate -D-G{F-**%
Z Zero rate/discounted -D-GHzZ-*-**
\' Variable -D-GAV-*xx
Sec¢nd attribute |Guarantee or ranking (please refer to 6.4.2):
Guideline: the values N (senior), O (senior subordinated), Q (junior) and J (junior
subordinated) may only be used for unsecured Securities. P (negative pledge)
may only be used for unsecured securities.that are neither senior nor Junior.
U (unsecured) may be used only if one.ofthese codes does not apply tq the rele-
vant security.
T Government guarantee D-GH-T-*%
G Joint guarantee -D-G-G-**-
S Secured “D-Gfx-§-**-
U Unsecured/unguaranteed -D-Gf+-U-**
P Negative pledgé -D-G{-P-*x
N Senior -D-G-N-**
0 Seniorsubordinated -D-GH-0-**
Q Juniox D-G-0Q-**
] Junior subordinated -D-G gk
C Supranational -D-G - C-*-*-
Third attribute _|Redemption/reimbursement (please refer to 6.4.2):
F Fixed maturity -D-G -+ F-*-
G Fixed maturity with call feature -D-G{-*-G-*-
C Fixed maturity with put feature -D-G{**-C-*
D Fixed maturity with put and call -D-G{**-D-*-
A Amortizatiomr ptamn PGk AR
B Amortization plan with call feature -D-G-**-B-*-
T Amortization plan with put feature -D-G-*-*-T-%
L Amortization plan with put and call -D-G-**L-*
P Perpetual -D-G-*-*-P-*-
Q Perpetual with call feature -D-G-**-Q-*
R Perpetual with put feature -D-G-**R-*-
E Extendible -D-G-*-*-E-*-
Fourth attribute |Form (please refer to 6.2.2):
B | Bearer -D-GHkke
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R Registered -D-G-***R-
N Bearer/registered -D-G-***_N-
M  |Others (miscellaneous) -D-G-*** M-

6.4.10 Asset-backed securities - D-A-*-*-*-%.

Debt instruments backed by receivables other than those arising out of real estate, loans or mortgages.

First attribute

Type of interest (please refer to 6.4.2):

E Eived rate DoA-E R
Z Zero rate/discounted -D-A-Z-* 4%
\'% Variable -D-ANkH K
Second attribute |Guarantee or ranking (please refer to 6.4.2):
Guideline: the values N (senior), O (senior subordinated), Q (junior) and J (jurior
subordinated) may only be used for unsecured securities. P_(negative pledge)
may only be used for unsecured securities that are neither senior nor junior.
U (unsecured) may be used only if one of these codes deésmot apply to the rele-
vant security.
T Government guarantee “D-A-K Tk
G Joint guarantee -D-A-* G-k
S Secured “D-A*-S-*x
U Unsecured/unguaranteed -D-A-*-U-**
P Negative pledge -D-A-KP-*x
N Senior _D-AF-N-**-
0 Senior subordinated “D-A-*-Q-*-*-
Q Junior D-AF*-Q-**
] Junior subordinated -D-A-F ]k
C Supranational -D-A-*-C-*kke
Third attribute |Redemption/reimbursement (please refer to 6.4.2):
F Fixed maturity -D-A-*FF-x
G Fix¢d-maturity with call feature -D-AFH*-G-*-
C Fixéd maturity with put feature -D-A-**-C-*
D Fixed maturity with put and call -D-A-*-*-D-*
A Amortization plan -D-A-**AE
B Amortization plan with call feature -D-A-**-B-*
T Amortization plan with put feature -D-A-*F*T*
L Amortization plan with put and call -D-AFFLF
P Perpetual -D-AF*H*P-*-
Q Perpetual with call feature -D-A-**.Q-*
R Perpetual with put feature -D-A-*-*-R-*
E Extendible -D-A-**-E-*-
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -D-A-***_B-
R Registered -D-A-***_R-
N Bearer/registered -D-A-***_N-
M  |Others (miscellaneous) “D-A-kFk
26 © IS0 2019 - All rights reserved


https://standardsiso.com/api/?name=a1d2158b13e2e952c7599477ed24b132

IS0 10962:2019(E)

6.4.11 Municipal bonds - D-N-*-*-*-*.

Bond issued by a state, provincial, city or local government excluding municipal money market

securities, which shall be classified as debt, money market instruments (see 6.4.6).

First attribute Type of interest (please refer to 6.4.2):
F Fixed rate -D-N-F-***
Z Zero rate/discounted -D-N-Z-*-**.
\Y Variable -D-N-V-*xx

Second attribute |Guarantee or ranking (please refer to 6.4.2):
Guideline: the values N (senior), O (senior subordinated), Q (junior)‘@nd J (junior
subordinated) may only be used for unsecured securities. P (negative pledge)
may only be used for unsecured securities that are neither senior nor Junior.
U (unsecured) may be used only if one of these codes does net‘apply tq the rele-
vant security.
T State guarantee (any level below sovereign or national -D-N{-T-**

government)

G Joint guarantee -D-Nf-G-**-
S Secured -D-N-§ k.
U Unsecured/unguaranteed -D-N{*-U-**
P Negative pledge -D-NH-P-*%
N Senior -D-NJ-N-*-*-
0 Senior subordinated -D-Nf-0-**
Q Junior -D-Nf-0-**
] Junior subordinated -D-NJ]-**
C Supranational -D-NJ-C-**

Third attribute |Redemption/reimbursement (please refer to 6.4.2):
F Fixed maturity -D-NJx*F-*
G Fixed'maturity with call feature -D-N{¥-*-G-*-
C Fixed maturity with put feature -D-N{<-*-C*-
D Fixed maturity with put and call -D-N{<-*-D-*-
A Amortization plan -D-NJ*-A-*
B Amortization plan with call feature -D-N{<*-B-*
T Amortization plan with put feature -D-N{x-*-T-*
L Amortization plan with put and call -D-N{x-*-L-*
P Perpetual -D-N=*-p-*-
Q Pprpphlnl with call feature _D-NJ*-0O-*-
R Perpetual with put feature -D-N-**-R-*-
E Extendible -D-N-**E-*

Fourth attribute |Form (please refer to 6.2.2):
B Bearer -D-N-***_B-
R Registered -D-N-***_R-
N Bearer/registered -D-N-***.N-
M  |Others (miscellaneous) -D-N-**k
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6.4.12 Depositary receipts on debt instruments - D-D-*-*-*-*.

Depository receipts are securities that facilitate the ownership of instruments traded in other
jurisdictions. Depository receipts are widely used in order to allow the trading of debt instruments in
jurisdictions other than the one where the original debt instruments were issued.

First attribute Instrument dependency (please refer to 6.2.7):
B Bonds -D-D-B-***
C Convertible bonds -D-D-C-*-**
W  |Bonds with warrants attached -D-D-W-k*x*-
T Medium-term notes -D-D-T-*-*ek
Y Money market instruments -D-D-Yerkk
G Mortgage-backed securities -D-D=-G-F-* -
A Asset-backed securities cP-D-A-*-*E
N Municipal bonds -D-D-N-**%
M  |Others (miscellaneous) -D-D-M-*-**]
Second attribute |Type of interest/cash payment (please refer to 6.4.2)t
F Fixed rate -D-D-*-F-**
Z Zero rate/discounted -D-D-*-Z-**
\% Variable -D-D-*-y-kk
C Cash payment -D-D-*.C-**
Third attribute |Guarantee or ranking (please refer t6:6.4.2):
Guideline: the values N (senior), O, (senior subordinated), Q (junior) and J (junior
subordinated) may only be used for unsecured securities. P (negative pledge)
may only be used for unsecuredsecurities that are neither senior nor junior.
U (unsecured) may be used-only if one of these codes does not apply to the rele-
vant security.
T Government guarantee -D-D-**T-*
G Joint guarantee -D-D-**G-*-
S Secured _D-D-**-S-*
U Unsecured/unguaranteed -D-D-**U-*
P Negative pledge -D-D-**-P-*-
N Senior _D-D-**-N-*-
0 Senior subordinated -D-D-**-Q-*-
Q Junior -D-D-**-0-*
J Junior subordinated SD-D*xJ*-
C anrnn;\finn:ﬂ _D-D**_C_*_
Fourth attribute |Redemption/reimbursement (please refer to 6.4.2):
F Fixed maturity -D-D-** % F-
G Fixed maturity with call feature -D-D-***.G-
C Fixed maturity with put feature -D-D-***_C-
D  |Fixed maturity with put and call -D-D-***.PD-
A Amortization plan -D-D-*kF AL
B Amortization plan with call feature -D-D-***_B-
T Amortization plan with put feature -D-D-*-**T-
L Amortization plan with put and call -D-D-*** -
P Perpetual -D-D-***P-
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Q Perpetual with call feature -D-D-*-**.QQ-
R Perpetual with put feature -D-D-*-*-*-R-
E Extendible -D-D-*-**E-
6.4.13 Others (miscellaneous) - D-M-*-X-X-*-
Debt instruments that do not fit into any of the Groups described in 6.4.2 to 6.4.12.
First attribute Type:
B Bankloan-{anamountofmoneyloaned-atinterestbya D-M.B-X-X-*-
bank to a borrower, usually on collateral security, for a
certain period of time)
P Promissory note (written promise by one party to pay -D-M{P-X-X-*
another party a definite sum of money either on demand
or at a specified future date)
M  |Others (miscellaneous) -D-M{M-X-X-*
Second attribute |X Not applicable/undefined -D-Mp*-X-X-*-
Third attribute |X Not applicable/undefined -D-Mp*-X-X-*-
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -D-Mj*-X-X-B-
R Registered -D-Mp*-X-X-R-
N Bearer/registered -D-Mp*-X-X-N-
M  |Others (miscellaneous) -D-Mp*-X-X-M-
6.5 | Entitlements (rights) - R-*-#-%-*.%*,
6.5.1 Description
Financial instruments providing the-holder with the privilege to subscribe to or receive specific assets
on tgrms specified.
Entiflements (rights) are broken down into the following Groups:
A Allotment (bonus) rights
S Subscription Tights
P Purchase rights
\'\ Warrants
F Mini-future certificates, constant leverage certificates
D Depositary receipts on entitlements
M Others (miscellaneous)

6.5.2 Allotment (bonus) rights - R-A-X-X-X-*-

Privileges allotted to existing security holders, entitling them to receive new securities free of charge.

First attribute X

Not applicable/undefined

-R-A-X-X-X-*

Second attribute |X

Not applicable/undefined

-R-A-X-X-X-*
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Third attribute |X |N0t applicable/undefined -R-A-X-X-X-*
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -R-A-X-X-X-B-
R Registered -R-A-X-X-X-R-
N Bearer/registered -R-A-X-X-X-N-
M  |Others (miscellaneous) -R-A-X-X-X-M-

6.5.3 Subscription rights - R-S-*-X-X-*-

Privileges allotted to existing security holders, entitling them to subscribe to new securities at-a price
normally loyer than the prevailing market price.

First attribute Assets (indicates the type of assets that the rights holder is entitledto-acquirfe):
S Common/ordinary shares ~R-S-S-X-X-*
P Preferred/preference shares -R-S-P-X-X-*-
C Common/ordinary convertible shares -R-S-C-X-X-*-
F Preferred/preference convertible shares -R-S-F-X-X-*
B Bonds -R-S-B-X-X-*-
I Combined instruments -R-S-I-X-X-*
M  |Others (miscellaneous) -R-S-M-X-X-*
Second attribute (X Not applicable/undefined -R-S-*-X-X-*-
Third attribute (X Not applicable/undefined -R-S-*-X-X-*-
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -R-S-*-X-X-B-
R Registered -R-S-*-X-X-R-
N Bearer/registered -R-S-*-X-X-N-
M  |Others (miscellaneous) -R-S-*X-X-M

6.5.4 Purchase rights - R-P-*-X-X-*>

Anti-takeovpr device that givesaprospective acquiree's shareholders the right to buy shares of the|firm

or shares oflanyone who acqgires the firm at a deep discount to their fair market value.

First attribute Assets (please refer to 6.5.3):
S Common/ordinary shares -R-P-S-X-X-*-
P Preferred/preference shares -R-P-P-X-X-*-
C Common/ordinary convertible shares -R-P-C-X-X-*-
F Preferred/preference convertible shares -R-P-F-X-X-*-
B Bonds -R-P-B-X-X-*
I Combined instruments -R-P-I-X-X-*
M  |Others (miscellaneous) -R-P-M-X-X-*-
Second attribute |X Not applicable/undefined -R-P-*-X-X-*
Third attribute |X Not applicable/undefined -R-P-*-X-X-*
Fourth attribute |Form (please refer to 6.2.2):
B Bearer -R-P-*-X-X-B-
R Registered -R-P-*-X-X-R-
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N Bearer/registered -R-P-*-X-X-N-
M  |Others (miscellaneous) -R-P-*-X-X-M-

6.5.5 Warrants - R-W-*-*-*.%.

Financial instruments which permit the holder to purchase a specified amount of a financial instrument,
commodity, currency or other during a specified period at a specified price.

First attribute Underlying assets (indicates the type of underlying assets that the warrant
holder is entitled to acquire):

B Baskets (the warrant holder is entitled to acquire a pack- |-R-W}iB-***
age or group of assets)

S Equities (the warrant holder is entitled to acquire equity) |<R-W}S-*-*-*-

D Debt instruments/interest rates (the warrant holder-is -R-WiD-*-*-*

entitled to acquire debt instruments)

T Commodities (the warrant holder is entitled to-acquire a |-R-WiT-*-*-*
specific commodity)

C Currencies (the warrant holder is entitledto acquire a -R-W}C-*-*-%
specified amount in a certain currencyat a specified
exchange rate)

I Indices (the warrant holder is entitled to acquire a speci- |-R-W}-*-*-*
fied amount based on the perfermance of an index)
M Others (miscellaneous) -R-WHM *-*-.

Second attribute |Type (indicates whether the warrant is issued by the issuer of the underlying
instrument or by a third pafty):

T Traditional warrants (issued by the issuer of the underly- |-R-Wp*-T-*-*-
ing instrument)

N Naked warrdants (issued by a third party which is not the |-R-W{*N-**
issuer of the'underlying securities to which the warrant
refers;'warrant issuer does not hold as many securities as
would'be required if all the warrants are exercised)

C Covered warrants (issued by a third party which is not  |-R-Wp*-C-*-*-
the issuer of the underlying securities to which the war-
rant refers; warrant issuer holds as many securities as
would be required if all the warrants are exercised)

Third attribute X | Call/put (indicates whether the warrant entitles the holder to acquirg assets at
specified terms or to acquire cash in exchange for specific underlying pssets):

C Call (in most cases, the warrant entitles the holder to ac- |-R-Wy*-*-C-*-
quire specific underlying assets during a specified period
at a specified price)

P Put (the warrant entitles the holder to acquire cash in -R-W-H+AP-A
exchange for specific underlying assets)

B Call and put (warrants with neither call nor put feature or|-R-W-**-B-*-
warrants with call and put feature)

Fourth attribute |Exercise option style:

E European (warrant that can only be exercised for a short, |-R-W-***E-
specified period of time just prior to its expiration, usual-
ly a single day)

A American (warrant that can be exercised at any time be- |-R-W-*-**A-
tween the purchase date and the expiration date)
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B Bermudan (warrant that can only be exercised on prede- |-R-W-***B-
termined dates, usually every month)
M  |Others (miscellaneous) -R-W-**4M-

6.5.6 Mini-future certificates/constant leverage certificates - R-F-*-*-*-%-

Mini-futures combine the structure of open-end certificates with leverage option. Mini-futures have
no fixed term. The leverage is therefore available without a term restriction. The price of a mini-future
always corresponds to its intrinsic value, i.e. the capital outlay, plus the bid-ask spread. The financing
costs associated with building up the leverage effect are offset against the capital outlay on a daily basis,

thereby elintimating the need for a premium. IMVestors Tave to pay only fimancing costs they actually
utilize. In cdntrast to options, factors like volatility have no influence at all on the price of mini~futpres.
First attribute Underlying assets (please refer to 6.2.8):
B Baskets cR-F-B-*-*-*
S Equities -R-F-S-***%
D Debt instruments/interest rates -R-F-D-*-*%
T Commodities -R-F-T-*-*-*
C Currencies -R-F-C-*-*-*
I Indices -R-F-I-**-*
M  |Others (miscellaneous) -R-F-M-*#%
Second attribute |Barrier dependency type (indicates whether the instrument barrier depends
on the underlying level or on the instrurent trading price level):
T Barrier underlying based (thedihstrument immediately  |-R-F-*T-**
expires if the barrier underlying level is breached during
product lifetime)
N Barrier instrument based (the instrument immediately  |-R-F-*-N-**
expires if the barrierinstrument trading price level is
breached during product lifetime)
M  |Others (miscellaneous) -R-F-*-M-**
Third attribute |Long/short (indjeates whether the instrument entitles the holder to acquire
assets at speeified terms or to acquire cash in exchange for specific underlying
assets):
C Long (in most cases, the instrument entitles the holder -R-F-**C-*
to acquire specific underlying assets during a specified
period at a specified price)
P Short (the instrument entitles the holder to acquire cash |-R-F-**P-*
in exchange for specific underlying assets)
M | Others (miscellaneous) -R-F-**M-*
Fourth attribute |Exercise option style (please refer to 6.5.5):
E European -R-F-*+4E-
A American -R-F-**-*A-
B Bermudan -R-F-**-*B-
M  |Others (miscellaneous) -R-F-***+M-
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6.5.7 Depositary receipts on entitlements - R-D-*-X-X-*-

Depository receipts are securities that facilitate the ownership of instruments traded in other
jurisdictions. Depository receipts are widely used in order to allow the trading of entitlements in
jurisdictions other than the one where the original entitlements were issued.

First attribute Instrument dependency (please refer to 6.2.7):
A Allotment (bonus) rights -R-D-A-X-X-*
S Subscription rights -R-D-S-X-X-*
P Purchase rights -R-D-P-X-X-*
W  |Warrants -RDAW-X-X-*-
M  |Others (miscellaneous) -R-DM-X-X-*
Second attribute |X Not applicable/undefined -R-D{-X-X-*
Third attribute |X Not applicable/undefined -R-D{-X-X-*
Fourth attribute |[Form (please refer to 6.2.2):
B Bearer -R-D-X-X-B-
R Registered -R-D{-X-X-R-
N Bearer/registered -R-D{-X-X-N-
M  |Others (miscellaneous) -R-D{-X-X-M-

6.5.8 Others (miscellaneous) - R-M-X-X-X-X-

Entiflements (rights) that do not fit into any of the Greups described in 6.5.2 to 6.5.7.

First attribute X Not applicable/undefined -R-MX-X-X-X-
Second attribute |X Not applicable/undefined -R-MX-X-X-X-
Third attribute |X Not applicable/undefined -R-MX-X-X-X-
Fourth attribute |X Not applicable/undefined -R-MX-X-X-X-

6.6 | Listed options - O-*-*c*i*-*.

6.6.1 Description

This|Category classifies listed options, which are contracts that grant to the holder either {he privilege
to pyrchase or the‘privilege to sell the assets specified at a predetermined price or formulajat or within
a tinfe in the future. Where a listed option cannot be classified within this Category, refer tp 6.9.

Listed optiens are broken down into the following Groups:

C Cal-options
P Put options

M  Others (miscellaneous)

6.6.2 Call options - O-C-*-*-*-*.

Contracts between a buyer and a seller giving the buyer (holder) the right, but not the obligation, to buy
the assets specified at a fixed price or formula, on or before a specified date. The seller of the call option
assumes the obligation of delivering the assets specified should the buyer exercise his or her option.

First attribute Exercise option style (please refer to 6.5.5):

E European -0-C-E-*-*-*.
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A

American

-0-C-A-*-*5

B

Bermudan

-0-C-B-++-

Second attribute

Underlying assets (indicates the type of underlying assets that the option hold-
er is entitled to acquire):

B Baskets -0-C*-B-**-
S Stock-equities -0-CHS-*k
D Debt instruments -0-C-D-*x
T Commodities -Q-CHT-**

G CHrreneies O-Cx gk x

I Indices ~0-CH] ¥

0 Options -0-CROL*-*-
F Futures -@Q=(#F-**
W |Swaps SO-C-*-W-*]
N Interest rates -0-C-*-N-=*k*
M  |Others (miscellaneous) -0-C-+-M-*-H

lying instrgintent when the option is exercised shall be
determined at the time of exercise)

Third attribute |Delivery (indicates whether the settlement of the option, when exercised, is

made in cash or whether the underlying instrumerts are delivered):

P Physical [the meeting of a settlement obligation undera |-0-C-**P-*
derivative contract through the receipt:or delivery of the
actual underlying instrument(s) instéad of through cash
settlement]

C Cash (the discharge of an obligation by payment or re- -0-C-*-*-C-*
ceipt of a net cash amount in§tead of payment or delivery
by both parties)

N Non-deliverable [synthetic options on foreign exchange |-0-C-**N-*
forwards that are based on non-convertible or thinly
traded currencies]

E Elect at exercise (the method of delivery of the under- -0-C-**E-*

Fourth attribute

Standardized/non-standardized (indicates whether the terms of the contr
are stapdardized or not):

hct

S Standardized (the underlying instruments, exercise -0-C-HHH-S-
price, expiration date and contract size of the options are
standardized; these options are traded on special option
exchanges)

N Non-standardized (options traded on option exchanges |-O-C-***N-

which have non-standard delivery or expiry terms)

6.6.3 Putoptions - O-P-*-*-*-*.

Contracts between a buyer and a seller giving the buyer (holder) the right, but not the obligation, to sell
the assets specified at a fixed price or formula, on or before a specified date. The seller of the put option
assumes the obligation of buying the assets specified should the buyer exercise his or her option.

First attribute Exercise option style (please refer to 6.5.5):
E European -0-P-E-*-*-*
A American -0-P-A-*-**
B Bermudan -0-P-B-*-*x
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Second attribute |Underlying assets (indicates the type of underlying assets that the option holder
is entitled to sell):
B Baskets -Q-P-*-B-**
S Stock-equities -Q-P-*- Gk
D Debt instruments -Q-P-*D-*x
T Commodities -Q-P-*T-x%
C Currencies -0-P-*-C-**
I Indices ~Q-P*-]**
o Optiens AIHEN LS
F Futures ~@PL-F-*-*-
W  |Swaps 20)-P-f-W-*-*-
N Interest rates -0-P-N-**
M  |Others (miscellaneous) -0-P-M-*%
Third attribute |Delivery (please refer to 6.6.2):
P Physical -Q-Pf*-P-*
C Cash -Q-P*-C-*
N Non-deliverable -0-P-f-*N-*
E Elect at exercise -0-Pf-*-E-*
Fourth attribute |Standardized/non-standardized (please refer to 6.6.2):
S Standardized -Q-P--**.S-
N Non-standardized -O-P-**N-
6.6.4 Others (miscellaneous) - 0-M-X-X-X-X-
Optipns that do not fit into any of the Greups described in 6.6.2 to 6.6.3.
Firstt attribute X Not applicable/undefined -0-MpX-X-X-X-
Sec¢nd attribute |X Not-applicable/undefined -0-MpX-X-X-X-
Third attribute |X Notvapplicable/undefined -0-MpX-X-X-X-
Fourth attribute |X Not applicable/undefined -0-MpX-X-X-X-
6.7 | Futures - F-*.*-*-*.X-
6.7.1 Description
Contfacts, listed on an exchange or regulated market, which obligate the buyer to receive apd the seller
to dgliver in the future the assets specified at an agreed price. This includes forwards dn regulated

markets.

Futures are broken down into the following Groups:

F  Financial futures

C Commodities futures
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6.7.2 Financial futures - F-F-*-*-*-X-

Futures contracts based on underlying assets excluding commodities.

First attribute Underlying assets (indicates the type of underlying assets that the futures
buyer receives, and that the seller delivers):
B Baskets -F-F-B-**-X-
S Stock-equities -F-F-§-**X-
D Debt instruments -F-F-D-*-*-X-
C Currencies -F-F-C-**X-
I Indices -F-F-1-*-%:X-
0 Options -F-F-0O:**-X-
F Futures -E-FiF-*-*-X-
W  |Swaps “B-F-W-*-+-X-
N Interest rates -F-F-N-*-*-X-
A Stock dividends -F-F-V-**X-
M  |Others (miscellaneous) -F-F-M-*-*-X-
Second attribute |Delivery (indicates whether the settlement of the future is made in cash or
whether the underlying instruments are delivered) (please refer to 6.6.2):
P Physical -F-F-*-P-*-X-
C Cash -F-F-*-C-*-X-
N Non-deliverable -F-F-*-N-*-X-
Third attribute |Standardized/non-standardized {please refer to 6.6.2):
S Standardized -F-F-*-*-S-X-
N Non-standardized -F-F-**-N-X-
Fourth attribute |X Not applicable/undefined -F-F-*-**xX-
6.7.3 Commodities futures - F-C-*-*-*X-
Futures confracts based on bulk goods.
First attribute Underlying'assets (please refer to 6.7.2):
E Extraction resources (metals, precious metals, coal, oil,  |-F-C-E-**-X-
gas)
Agriculture (commodities which include forestry, fishing, |-F-C-A-**-X-
livestock, grain, dairy, corn, cocoa, soybeans, sugar, coffee)
I Industrial products (construction, manufacturing) -F-C-I-**X-
5 Services{tramsportatiomcommunication trade} =F=C=5=*=5%
N Environmental (includes carbon-related, emission reduc- |-F-C-N-**-X-
tion, weather)
P Polypropylene products (includes plastics) -F-C-P-*-*-X-
H Generated resources (includes electricity, renewable -F-C-H-**-X-
energy, or any power/energy delivered through a utility
network or provider)
M  |Others (miscellaneous) -F-C-M-**-X-
Second attribute |Delivery (please refer to 6.7.2):
P Physical -F-C*-P-*X-
C Cash -F-C*-C-*-X-
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N |Non—deliverable |-F-C-*— --X-
Third attribute |Standardized/non-standardized (please refer to 6.6.2):
S Standardized -F-C-**-8-X-
N Non-standardized -F-C-**N-X-
Fourth attribute (X Not applicable/undefined -F-C-**%X-
6.8 Swaps - S-*-*-EEx
6.8. Description
A swlap is an agreement or contract where two counterparties agree to exchange periodi¢ streams of
cash|flows with each other. Swaps can be executed with a variety of asset classes, as'listed pelow.
Swaypps are broken down into the following Groups:
R Rates
T Commodities
E Equity
C Credit
F Foreign exchange
M | Others (miscellaneous)
6.8.2 Rates - S-R-*-*-*-*.
A rates swap is a contract in which two ceunterparties each agree to pay the other cash flowfs on defined
date$ during an agreed period, based on a specified notional amount and a floating interest, floating
inflafion or fixed interest rate.
Firsft attribute Underlying assets:
A Basis swap (float-float) [a rate swap where the cash flows |-S-R-A-*-*-*-
that are exchanged between each party are based on dif-
ferent floating interest rates or prices (i.e. one party pays
an agreed floating rate multiplied by a notional amount,
in exchange for receipt of periodic payments based on
another agreed floating rate multiplied by the same no-
tional amount, from the other party)], except those swaps
covered by the definitions below for attributes G or H
C Fixed-floating [a rate swap in which one party (the fixed [-S-R-C-**-*
rate payer) agrees to make fixed payments (the fixed leg)
on set dates for an agreed period to another party (the
floating rate payer), based on a fixed interest rate multi-
plied by a notional amount, in exchange for receipt of pe-
riodic payments (the floating leg), from the floating rate
payer, based on a floating interest rate index multiplied
by the same notional amount (in most cases) upon which
the fixed rate payments are based], except those swaps
covered by the definitions below for attributes G, H or Z
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Fixed-fixed (a rate swap in which both parties pay a fixed
interest rate that they could not otherwise obtain outside
of a swap arrangement; for example, if each counterpar-
ty uses a different native currency, but wants to borrow
money in the other counterparty’s native currency; fixed-
fixed swaps generally take the form of either a zero cou-
pon swap or a cross-currency swap), except those swaps
covered by the definitions below for attributes G or Z

*_%_k

-S-R-

Inflation swap (a rate swap in which one party pays an
amount calculated using an inflation rate index, and the

k_k_k

-S-R-

other party paysamamournt catcutated using atrothrer
inflation rate index, or a fixed or floating interest rate)

Overnight index swap (OIS) [a rate swap in which one
party (the fixed rate payer) makes periodic payments to
another party (the floating rate payer) based on a fixed
interest rate (other than zero) or floating interest rate
multiplied by a notional amount in exchange for receipt
of periodic payments based on an overnight interest
rate index multiplied by the same notional amount tpon
which the fixed rate payments are based]

-S-R-H¥-x

Zero coupon [a rate swap in which the fixed rate cash
flows are compounded and paid once on the expiration
data, rather than periodically; the payments on the other
side (which can be based on a floating interest rate or a
fixed rate) follow typical swap payiient schedules]

-S-R-Z*-*H-

M

Others (miscellaneous)

-S-R-M-*-x%.

Second att

ribute

Notional (indicates the face amount of a swap upon which the payment strea

for that swap are based):

ms

C

Constant (the notionallamount is constant through the
life of the contract)

*_%

-S-R-*

Accreting (the national amount increases through the life
of the contrdet)

RN

D

Amortizing (the notional amount decreases through the
life of the contract)

*_%

-S-R-*-

Y

Custem (customized notional step schedule)

-S-R--Y-x

Third attri

bute

Single or multi-currency (indicates whether the swap is single or multi-cur

cy):

fen-

S

Single currency

_ S _ R_*_*_ K

C

Cross-currency (multi-currency)

_ S _ R_*_*_ Sk

Fourth att]

ribute

Delivery (indicates whether the payment currency for each leg of the swap i

the

SAITIC

as thereference currerncy for thatteg):

D

Deliverable (the settlement, i.e. payment, currency
amounts are paid in the respective reference curren-
cy for each leg of the swap for which the payments are
being made)

-S-R-**%.D-

Non-deliverable (the settlement, i.e. payment, curren-

cy amounts are paid in a single currency that either re-
flects the currency of either leg of the swap or in a curren-
cy other than the respective reference currency for each
leg of the swap for which the payments are being made)

-G-R-*kk
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Commodities - S-T-*-*-X-*-

A commodity swap is a derivative contract where the value of the contract is derived from an underlying
commodity or commodity index. Commodity derivatives can be physically settled or cash settled.
Primary underliers include metals, agricultural goods and energy.

First attribute

Underlying assets:

J

Energy [an energy-related product, or a derivative of an
energy-related product, including electricity, renewable
energy, or any power/energy delivered through a utility
network of provider; diesel fuel, fuel oil, gas oil, gasoline

-S-T-J*-X-*-

heating oil, jet fuel, kerosene, natural gas, oil (Brent,
Tapis, Dubai, WTI)]

Metals (a precious or industrial metal, such as aluminium,
copper, gold, lead, nickel, platinum, silver, tin, zinc)

¢S-T-K-*-X-*

Agriculture (commodities which include forestry, fishing,
livestock, grain, dairy, corn, cocoa, soybeans, sugar, coffee)

-S-T-A-*-X-*

Environmental (includes carbon-related, emission reduc-
tion, weather)

-S-T-IN-*-X-*

Freight (the specified commodity is a freight index route)

-S-T-G3-*-X*-

Polypropylene products

-S-T-P-*-X-*

Fertilizer [ammonia, diammonium phosphate (DAP), pot-
ash, sulphur, urea, urea and amimonium nitrate (UAN)]

-S-T-§-*-X-*-

Paper (containerboard, newsprint, pulp, recovered paper)

-S-T-T--X+-

Index - single-commodity (an index containing constitu-
ents from one of the underlying assets identified for this
attribute)

-S-T-IH-X*

Index - multi-commodity (an index containing constitu-
ents from two or more of the underlying assets identified
for this attribute)

-S-T-H-*-X-*-

Basket+ single-commodity (a custom basket containing
constituents from one of the underlying assets identified
forthis attribute)

-S-T-B-*X-*-

Basket - multi-commodity (a custom basket containing
constituents from two or more of the underlying assets
identified for this attribute)

-S-T-@--X-*

Q

Multi-commodity (each leg of the swap references a dif-
ferent respective commodity than the other leg)

-S-T-Q-*-X-*

M

Others (miscellaneous)

-S-T-M-*X-*

Secondattribute

Return or payout trigger (method used to determine contract value)

C

Contract for difference (CFD) (a cash-settled total return
swap or forward where the parties agree to exchange on
the maturity of the contract the difference between the
opening price and closing price of the underlying)

-S-T-*-C-X-*

Total return [the total economic return of an underlying
asset is transferred from one party (total return buyer)
to another (total return seller); total return seller takes
on the risk of negative changes in market value of the
reference asset, and pays any positive cash flow to the
buyer such as coupon, capital gains or dividends of the
reference asset]

-S-T-+T-X-*

Third attribute

X

Not applicable/undefined

-G-T** X *-
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Fourth attribute |Delivery (please refer to 6.6.2):
C Cash -S-T-**X-C-
P Physical -S-T-**X-P-
E Elect at settlement (determined at the time of settlement) |-S-T-**-X-E-

6.8.4 Equity - S-E-*-*-X-*-

An equity swap is a derivative contract where payments are linked to the change in value of an
underlying equity (e.g. shares, basket of equities or index). Equity swaps can be physically or cash

settled.
First attribute Underlying assets:
S Single stock (single name security) -S-EyS#-X-*-
I Index (a synthetic portfolio of underlying assets whose eS+E-I--X-*
components have been set by a third-party administrator)
B Basket (a bespoke, synthetic portfolio of underlying as-) |-S-E-B-*X-*
sets whose components have been agreed to for a spécific
OTC derivative by the parties to the transaction)
M  |Others (miscellaneous) -S-E-M-*-X-*-
Second attribute |Return or payout trigger (please refer to 6.8.3):
P Price (price return equity swap; similarto a total return |-S-E-*-P-X-*
swap, except that dividends are notpassed through to
the buyer)
D Dividend (a fixed-term contraectbetween two parties -S-E-*-D-X-*
where one party will make an-interest rate payment for
each interval and the other party will pay the total divi-
dends received as pay-out by a selected underlying asset)
V  |Variance [a forwardswap that uses the variance (being |-S-E-*-V-X-*
the volatility squared) of an underlying’s price movement
over a period as the basis for the payoff calculation]
L Volatility.(the variability of movements in a security -S-E-*L-X-*
or underlying instrument’s price; it is a measure of the
amountby which an asset’s price is expected to fluctuate
overd given period of time; it is normally measured by
the’annual standard deviation of daily price changes)
T Total return -S-E-*T-X-*
C CFD -S-E-*-C-X-*-
M  |Others (miscellaneous) -S-E-*M-X-*-
Third attribute |X Not applicable/undefined -S-E-<HR X
Fourth attribute |Delivery (please refer to 6.8.3):
C Cash -S-E-**-X-C-
P Physical -S-E-**X-P-
E Elect at settlement -S-E-**X-E-
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A credit swap references a value or event related to a debt product or debt issuer.

First attribute

Underlying assets:

U

Single name (the underlying risk is a single reference
entity or reference obligation)

-S-C-U-Hbk

\'

Index tranche [a synthetic collateralized debt obligation
(CDO) based on a credit index where each tranche refer-
ences a different segment of the loss distribution of the

-S-C-V=*Ak

uudc1 1_)’ ills ;lldCA, C(l\.h tl Clll\.hC hao d dlffcl Cllt lJl iUl l‘l‘._y Uf
claims on the principal and interest flows from the collat-
eral pool, and is traditionally portioned into rising levels

of seniority]

Index [family of standardized credit derivative indices;
where the underlying reference entities are a defined bas-
ket of credit from a particular geographic region, (e.g. Asia,
North America, Europe), and/or credit ratingtevel (e.g.
emerging markets, high yield, investment grade); credit
default indices trade in standard maturities, and the ref-
erence entities are typically the mostliquid; the reference
portfolio is reassessed periodicallytomaintain this]

MR EE TS

Basket (a bespoke, synthetic portfolio of underlying as-
sets whose components have been agreed to for a specific
OTC derivative by the partiesto the transaction)

k_k_k

-S-C-

M

Others (miscellaneous)

*_%_k

-S-C-

Second attribute

Return or payout trigger:

C

Credit default [a eredit default swap (CDS) is a contract

in which one party (protection seller) agrees to provide
payment te-the other party (protection buyer) should a
credit event'occur against the underlying, which could be

a specified debt (the reference obligation), a specific debt
issuen (reference entity), a basket of reference entities and/
or.reference obligations or a credit index (reference index)]

-S-C--C--x

T

Total return

-S-C-J-T-*%

M

Others (miscellaneous)

-S-C-f-M-#-

Third attribute

Underlying issuer type:

C

Corporate entity [the underlying exposure is a corporate
(a private sector entity)]

-S-C-*-C*

Sovereign entity [the underlying exposure is a sovereign,
e.g. country; thus, investor’s risk is that a country may

-S-C--+-§ *

not (be able to) pay its debt obligations; supranationals
would be included here]

L

Local (a municipality or local government authority)

-S-C*E %

Fourth attribute

Delivery (please refer to 6.6.2):

C

Cash

-S-C*H**C-

P

Physical

-§-C*H K P-

A

Auction (an independently administered synthetic auc-
tion process on a set of defined deliverable obligations
that sets a reference final price that can be used to facili-
tate cash settlement of all covered transactions following
a credit event)

-G CHHH A
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6.8.6 Foreign exchange - S-F-*-X-X-*-

A foreign exchange swap is a foreign exchange agreement between two parties to exchange a given
amount of one currency for another currency for spot delivery or for forward delivery at an agreed rate

after a specified period of time.

First attribute Underlying assets:
A Spot-forward swap (a transaction that involves both an  |-S-F-A-X-X-*-
exchange of two currencies on the spot settlement date
at a fixed rate that is agreed upon at the inception of the
contract covering the exchange; and a reverse exchange
of the same two currencies at a later date and at a fixed
rate that is agreed upon at the inception of the contract
covering the exchange)
C Forward-forward swap (a transaction that involves both |-S-F*C-X-X-*-
an exchange of two currencies on a specified future date
at a fixed rate that is agreed upon at the inception of the
contract covering the exchange; and a reverse exchange
of the same two currencies at a further future daté;at
a fixed rate that is agreed upon at the inception of'the
contract covering the exchange, e.g. a swap bétween the
3-month forward and 6-month forward dates)
M  |Others (miscellaneous) -S-F-M-X-X-*
Second attribute (X Not applicable/undefined -S-F-*-X-X-*-
Third attribute |X Not applicable/undefined -S-F-*-X-X-*-
Fourth attribute |Delivery:
P Physical (delivery of traded-currencies on settlement date) |-S-F-*-X-X-P-
C Cash (on settlement date-of the trade, if the net settlement|-S-F-*-X-X-C-
amount is positive, then the currency buyer will pay that
amount in the settlement currency to the currency seller;
if that amount is negative, the seller will make that pay-
ment to the-buyer)
6.8.7 Othfrs (miscellaneous)-S-M-*-X-X-*-
Swaps that ¢lo not fit into angzef the Groups described in 6.8.2 to 6.8.6.
First attribute Underlying assets:
P Commercial property (or property derivative) [a deriva-  |-S-M-P-X-X-*
tive where the underlying is commercial property; proper-
ty derivatives are mostly in the form of swaps where one
party pays the return on the index if positive versus the
other party paying LIBOR (London interbank offered rate)]
M  |Others (miscellaneous) -S-M-M-X-X-*-
Second attribute |X Not applicable/undefined -S-M-*-X-X-*-
Third attribute |X Not applicable/undefined -S-M-*-X-X-*-
Fourth attribute |Delivery (please refer to 6.6.2):
C Cash -S-M-*-X-X-C-
P Physical -S-M-*-X-X-P-
E Elect at settlement (determined at the time of settlement) |-S-M-*-*-X-E-
42 © IS0 2019 - All rights reserved



https://standardsiso.com/api/?name=a1d2158b13e2e952c7599477ed24b132

IS0 10962:2019(E)

6.9 Non-listed and complex listed options - H-*-*-*-%-%.

6.9.1 Description

This Category includes OTC or unlisted options and also includes any listed option which is not captured
by the listed options Category (see 6.6). An option grants the holder either the privilege to purchase or the
privilege to sell the assets specified at a predetermined price or formula at or within a time in the future.

Non-listed and complex listed options are broken down into the following Groups:

R Rates
T Commodities
E Equity
C Credit
F Foreign exchange
M | Others (miscellaneous)
6.9.2 Rates - H-R-*-*-*-*.
An option where the holder of the option has the right but ngtthe obligation to enter into th¢ underlying
contfact, or pay or receive payment related to the underlying rate on a specified future date based on a
speclfied future rate and term.
Firsft attribute Underlying assets (please.réfer to 6.8.2):
A Basis swap (float-float) -H-R{A-*-*-*
C Fixed-floating-swap -H-R{C-*-*-*
D Fixed-fixed swap -H-R{D-*-*-*
E Interest rate index -H-R{E-*-*-
G Inflation rate index -H-R{G-*-*-*-
H OIS -H-R{H-*-*-*-
0) Options -H-R{0-*-*-*
R Forwards (derivatives involving the exchange of two -H-R-{R-*-*-*
rates on a defined future date, as agreed by the two par-
ties to the transaction)
F Futures -H-R{F-*-*-*-
M  |Others (miscellaneous) -H-R{M-*-*%
Second’attribute |[Option style and type:
A European-Call [an option on a contract which allows -H-R-*-A-*-*
its holder (buyer) to exercise the right to buy specified
assets (interest rates product) at a fixed price only on the
expiration date of the call]
B American-Call [an option on a contract which allows -H-R-*-B-**
its holder (buyer) to exercise the right to buy specified
assets (interest rates product) at a fixed price at any time
during the term of the call option, up to and including the
expiration date of the call]
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C Bermudan-Call [an option on a contract which allows its |-H-R-*-C-*-*-
holder (buyer) to exercise the right to buy specified as-
sets (interest rates product) at a fixed price on a number
of specific dates within the exercise period of the call]

D European-Put [an option on a contract which allows its -H-R-*-D-*-*
holder (buyer) to exercise the right to sell specified assets
(interest rates product) at a fixed price only on the expi-
ration date of the put]

E American-Put [an option on a contract which allows its -H-R-*-E-**
holder (buyer) to exercise the right to sell specified assets
(interest rates product) at a fixed price at any time during
the term of the put option, up to and including the expira-
tion date of the put]

F Bermudan-Put [an option on a contract which allows its  |-H-R*-F-**
holder (buyer) to exercise the right to sell specified assets
(interest rates product) at a fixed price on a number of
specific dates within the exercise period of the put]

G European-Chooser [an option on a contract which allews |-H-R-*G-*-*-
its holder (buyer) to exercise the right to buy (catl) or sell
(put) specified assets (interest rates product)at a fixed
price, only on the contract's expiration date;the buyer
does not have to decide whether the contract will be a put
or a call until an agreed future date, prior to expiration]

H American-Chooser [an option on a-dontract which allows |-H-R-*-H-**
its holder (buyer) to exercise the right to buy (call) or
sell (put) specified assets (interest rates product) at a
fixed price at any time during the term of the contract,
up to and including the expiration date of the call or put;
the buyer does not have to decide whether the contract
will be a put or a calliuntil an agreed future date, prior to
expiration]

I Bermudan-Ghoeser [an option on a contract which allows |-H-R-*-1-*-*-
its holder_(buyer) to exercise the right to buy (call) or sell
(put) specified assets (interest rates product) at a fixed
price en’a number of specific dates within the exercise
petiod of the contract; the buyer does not have to decide
whether the contract will be a put or a call until an
dgreed future date, prior to expiration]

Third attribute (Valuation method or trigger:

\'% Vanilla (an option for which all terms are standardized) |-H-R-*-*-V-*-

A Asian (an option where either the strike price or the -H-R-**-A-*-

cottlamaont nricoictho avaracgo lovol af an yindaorluing in
Settreent pHeeistreaverageeverorahl-thaerydhgih

strument over a predetermined period; the averaging can
be either a geometric or arithmetic average)

D Digital (Binary) (an option that has a pre-determined -H-R-**-D-*
payout if the option is in-the-money and the payoff condi-
tion is satisfied; also referred to as a “binary option” or an
“all-or-nothing option”)
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B Barrier (an option whose final exercise depends upon -H-R-*-*-B-*-
the path taken by the price of an underlying instrument;
for a “knock-out” barrier option, the option is cancelled
if the underlying price crosses a predetermined barrier
level; for a “knock-in” barrier option, the option becomes
available-for-exercise if the underlying price crosses a
predetermined barrier level)
G Digital barrier (a digital option embedded with a barri-  |-H-R-**G-*
er option; there are different variations of this type of
option; as an example, a down-and-out digital call option
witt pay fixed payuff, ortheumnder l_yiug, atanytinre
before maturity that the underlying price is equal to or
greater than the barrier level; it will pay zero if the un-
derlying price is less than the barrier level)
L Lookback (an option that minimizes the uncertainties -H-R+{-*-L-*-
related to the timing of market entry; there are two'types
of lookback options: fixed and floating; the fixed option
strike is determined at purchase, and the floating option
strike is determined at maturity)
P Other path dependent (an option on a gontract whose -H-R{~*P-*
payoff is directly related to the price pattern the underly-
ing asset follows during the life of the contract)
C Cap (an option in which the paytent is triggered when  |-H-R{-*-C-*
the value of the underlier exceeds a specified level)
F Floor (an option in which the payment is triggered when |-H-R{-*-F-*
the value of the underljer falls below a specified level)
M  |Others (miscellaneous) -H-R{-*M-*
Fourth attribute |Delivery (please refer to 6.6.2):
C Cash -H-R{-*-*-C-
P Physical -H-R{-**-P-
E Electatexercise -H-R{~**E-
6.9.3 Commodities - HT;*-*-*-*-
An option where theption buyer has the right to buy or sell specified commodities assets at a fixed
pricq or formula, ofs Or before a specified date.
First attribute Underlying assets (please refer to 6.8.3):
J Energy -H-T-J-***
K Metals -H-T-K-*-**
A Agriculture -H-T-A-*-**
N Environmental -H-T-N-*-**
G Freight -H-T-G-*-*-*
P Polypropylene products -H-T-P-*-*-*
S Fertilizer -H-T-S-*-**
T Paper -H-T-T-*-*-*
I Index - single-commodity (an option where the underly- |-H-T-I-**-*
ing reference entity is a commodity index)
H Index - multi-commodity (an index containing constitu- |-H-T-H-*X-*-

ents from two or more of the underlying assets identified
for this attribute)
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B Basket - single-commodity (a custom basket containing |-H-T-B-*-X-*
constituents from one of the underlying assets identified
for this attribute)
C Basket - multi-commodity (a custom basket containing  |-H-T-C-*-X-*-
constituents from two or more of the underlying assets
identified for this attribute)
(0) Options -H-T-Q-*-**
R Forwards -H-T-R-*-*%
F Futures “H-T-F-*-*-*-
W swaps TH-T-WFFF
M  |Others (miscellaneous) “H-T-M-*x*
Second attribute |Option style and type (please refer to 6.9.2):
A European-Call ST AR
B American-Call SH-T*-B-**
C Bermudan-Call “H-T-*-C-*%
D European-Put “H-T-*-D-*-*-
E American-Put “H-T-*-E-**.
F Bermudan-Put -H-T-*-F-*%
G European-Chooser “H-T-*-G-**
H American-Chooser SH-T-*-H-*-*-
I Bermudan-Chooser SH-T*-*%
Third attribute |Valuation method or trigger (please‘refer to 6.9.2):
\% Vanilla SH-T** Y *-
A Asian SH-T**- A
D |Digital (Binary) -H-T-**.p-*-
B Barrier -H-T-**-B-*-
G Digital barrier SH-T-*x G-*
L Lookback CH-T*k L -
P Other(path dependent CH-T-** P-%
M  |Others (miscellaneous) SH-T-** M-*-
Fourth attribute |Deliveny (please refer to 6.6.2):
C Cash “H-T***.C-
P Physical -H-T-***_P-
E Elect at exercise -H-T-***_E-

6.9.4 Equity - H-E-F-F-F-*-

An option where the underlying asset is an equity-linked instrument (i.e. shares, depository receipts,

ETFs, indices, baskets).

First attribute Underlying assets:
S Single stock (an option on a contract which gives the hold- |-H-E-S-*-*-*-
er the right to buy, and to sell, single-named equity)
I Index (an option on a contract which gives the holder the |-H-E-I-***
right to buy, and to sell, specified equity indices)
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B Basket (an option on a contract that may be exercised -H-E-B-*-*-*
based on the weighted average performance of several
underlying equities instruments)
0 Options -H-E-Q-*-*-*-
R Forwards -H-E-R-*-**
F Futures -H-E-F-*-*-*-
M  |Others (miscellaneous) -H-E-M-*-*x
Second attribute |Option style and type (please refer to 6.9.2):
A European-Call “H-E-*-A-**.
B American-Call -HE-B-*-*-
C Bermudan-Call -H-EJ-C-**
D European-Put -H-E-D-*-x*.
E American-Put -H-EJ-E-*%
F Bermudan-Put -H-E-jt-F-*-*-
G European-Chooser -H-E-ft-G-*-*-
H American-Chooser -H-E--H-*-*-
I Bermudan-Chooser “H-E-t-I-*-*-
Third attribute |Valuation method or trigger (please referto 6.9.2):
\% Vanilla “H-E-f-*-V-*
A Asian “H-E-f-*-A-*-
D Digital (Binary) -H-Ef-*.D-*
B Barrier -H-EJ-*-B-*-
G Digital barrier -H-E--*-G-*-
L Lookback “H-E-f-*-L-*-
P Other path-dependent “H-E-f-*-P-*-
M  |Others (miscellaneous) -H-EJ-*-M-*-
Fourth attribute |Delivery(please refer to 6.6.2):
C Cash -H-E-f-*-*.C-
P Physical -H-EJ*%Pp-
E Elect at exercise -H-EJ**_E-
6.9.5 Credit “H-C-*-*-*-*.
An option-te buy or sell a credit product which is a contract in which one party (protection seller)
agre}js to.provide payment to the other party (protection buyer) should a credit event occur against the
undqrlying, which could be a specified debt (the reference obligation), a specific debt issuqr (reference

entity), a basket of reference entities and/or reference obligations, or a credit index (reference index).

First attribute Underlying assets:

U CDS on a single name (a CDS where the underlying risk is |-H-C-
a single reference entity or single reference obligation)

U-F*ke

\Y CDS on an index tranche (a synthetic CDO based on a CDS |-H-C-
index where each tranche references a different segment
of the loss distribution of the underlying CDS index; each
tranche has a different priority of claims on the principal
and interest flows from the collateral pool, and is tradi-
tionally portioned into rising levels of seniority)

V_*_*_*_
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I CDS on an index [family of standardized credit deriva- -H-C-1-*-**-
tive indices, where the underlying reference entities are
a defined basket of credit from a particular geographic
region (e.g. Asia, North America, Europe), and/or credit
rating level (e.g. emerging markets, high yield, investment
grade); credit default indices trade in standard matur-
ities, and the reference entities are typically the most
liquid; the reference portfolio is reassessed periodically
to maintain this]
W  |Swaps (a swap other than a CDS) -H-C-W-*xk
M Others (miscellaneous) -H-C-M-FFF-
Second attribute |Option style and type (please refer to 6.9.2):
A European-Call -H-C-*A-**
B American-Call G e s T
C Bermudan-Call JH-C-*- C-**-
D European-Put “H-C-*-D-**x
E American-Put _H-C-*-E-**.
F Bermudan-Put -H-C-*-F-**.
G European-Chooser “H-C-*-G-*-*
H American-Chooser -H-C-*-H-**
I Bermudan-Chooser “H-C-* Ik
Third attribute |Valuation method or trigger (please ¢éfer to 6.9.2):
\'% Vanilla “H-C-**y-*
A Asian “H-C-**-A-*-
D Digital (Binary) -H-C-**D-*
B Barrier -H-C-**-B-*-
G Digital barrier “H-C**G-*-
L Lookback “H-C** L%
P Other path;dependent _H-C-**. Pk
M  |Other§ (miscellaneous) -H-C**-M-*-
Fourth attribute |Delivery\(please refer to 6.6.2):
C Cash -H-C***.C-
P Physical -H-C-***_Pp-
E Elect at exercise -H-C-***_E-
6.9.6 Foreign exchange - H-F-*-*-*-*-

An option to buy or sell a foreign exchange agreement between two parties to exchange a given amount
of one currency for another currency for spot delivery or for forward delivery at an agreed rate after a
specified period of time.

First attribute Underlying assets:
R Forwards - Single Currency Pair -H-F-R-***%
F Futures - Single Currency Pair -H-F-F-*-**
T Spot - Single Currency Pair (an option on a foreign ex- -H-F-T-*-**
change transaction in which two parties agree to buy one
currency against selling another currency at an agreed
price for settlement on the spot date)
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\% Volatility - Single Currency Pair (please refer to 6.8.4) -H-F-V-*-*%
B Forwards - Currency Index -H-F-B-*-*-*-
C Futures - Currency Index -H-F-C-*-**
D Spot - Currency Index -H-F-D-*-*-*-
E Volatility - Currency Index -H-F-E-*-*-*
Q Forwards - Custom Basket of Currencies -H-F-Q-*-*-*-
U Futures - Custom Basket of Currencies -H-F-U-*-**
W  [Spot - Custom Basket of Currencies -H-F-W-*-*%
Y Volatility — Custom Basket of CUrrencies “H-FY-F-k
M  |Others (miscellaneous) =H-F-M -k
Second attribute |Option style and type:
| European (an option which allows its holder to exercise” |-H-F-f-]J-**
the right to buy/sell the specified call/put currenc§ata
specified price only on the expiration date
K  |American (an option which allows its holderd@eexercise |-H-F-{-K-*-*
the right to buy/sell the specified call/puticurrency at a
specified price at any time during the term of the option,
up to and including the expiration date)
L Bermudan (an option which allowsts holder to exercise |-H-F-f-L-**
the right to buy/sell the specified call/put currency at a
specified price on a number pf specific dates within the
exercise period of the option)
Third attribute |Valuation method or triggeri(please refer to 6.9.2):
\% Vanilla -H-F-f-*-V-*
A Asian -H-F-f-*A-*
D Digital (Binary) -H-F-f-*-D-*
B Barrier -H-F-~*B-*
G Digital barrier -H-F-*-G-*
L Leokback -H-F-f-*L-*
P Other path dependent -H-F--*-P-*
M-\ /| Others (miscellaneous) -H-F--*M-*-
Fourth attribute < |Delivery (please refer to 6.6.2):
C Cash -H-F-f-*-*-C-
P Physical -H-F-f-**-P-
E Elect at exercise -H-F-f-**E-
6.9.7 Others (miscellaneous) - H-M-*-*-*-%.
Options that do not fit into any of the Groups described in 6.9.2 to 6.9.6.
First attribute Underlying assets (please refer to 6.8.7):
P Commercial property (or property derivative) -H-M-P-*-*-*-
M  |Others (miscellaneous) -H-M-M-*-*%

Second attribute

Option style and type (please refer to 6.9.2):

A European-Call -H-M-*A-*%
B American-Call -H-M-*-B-*-*-
C Bermudan-Call “H-M-*-C-**
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D European-Put -H-M-*-D-**-
E American-Put -H-M-*-E-**
F Bermudan-Put -H-M-*F-**
G European-Chooser “H-M-*-G-*-*
H American-Chooser -H-M-*-H-*-*-
I Bermudan-Chooser “H-M-*-[-**-
] European (an option which allows its holder to exercise |-H-M-*-J-*-*-

the right to buy/sell the specified call/put asset at a spec-
ified price only on the expiration date)

K  |American (an option which allows its holder to exercise |-H-M-*-K-%*]
the right to buy/sell the specified call/put asset at a spec-
ified price at any time during the term of the option, up to
and including the expiration date)

L Bermudan (an option which allows its holder to exer- yH-M-*-L-*-*
cise the right to buy/sell the specified call/put asset ata
specified price on a number of specific dates withinthe
exercise period of the option)

Third attribute |Valuation method or trigger (please refer to 6.9.2);

\% Vanilla “H-M-**y-*-
A Asian “H-M-**A-*
D  |Digital (Binary) -H-M-**-D-*]
B Barrier -H-M-**-B-*
G Digital barrier “H-M-**. G-+
L Lookback “H-M-**L-*-
P Other path dependent -H-M-**-P-*-
M  |Others (miscellaneois) -H-M-**-M-*
Fourth attribute |Delivery (please refer to’6.6.2 and 6.8.5):
C Cash -H-M-***-C-
P Physical -H-M-**_P-
E Elect atiexercise -H-M-*** E-
N Non-deliverable -H-M-**k N
A Auiction -H-M-k**k A

6.10 Spot { [-*-*-X<Xa%-

6.10.1 Description

Contracts conducted on the spot market which are bought and sold for cash with immediate delivery
based on market convention for the asset.

Spot is broken down into the following Groups:

F  Foreign exchange

T Commodities
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6.10.2 Foreign exchange - I-F-X-X-X-P-

Spot contracts to deliver the agreed foreign currency at settlement.

First attribute X Not applicable/undefined -1-F-X-X-X-P-
Second attribute |X Not applicable/undefined -I-F-X-X-X-P-
Third attribute |X Not applicable/undefined -1-F-X-X-X-P-
Fourth attribute |Delivery (please refer to 6.6.2):

P |Physical -I-F-X-X-X-P-

6.10{3 Commodities - I-T-*-X-X-X-

Spot|contracts to physically deliver the commodity asset at settlement.

First attribute Underlying assets (indicates the type of underlying assetsithat the spot contract
buyer receives, and that the seller delivers, please refer't06.8.3):
A Agriculture -I-T-A-X-X-X-
J Energy -[-T-J1X-X-X-
K Metals -I-T-K-X-X-X-
N Environmental (e.g. carbon credits-and similar products) |-I-T-N-X-X-X-
P Polypropylene products -I-T-B-X-X-X-
S Fertilizer -I-T-§-X-X-X-
T Paper -[-T-TX-X-X-
M  |Others (miscellaneous) -I-T-MI-X-X-X-
Second attribute (X Not applicable/undefined -[-T-4X-X-X-
Third attribute |X Not applicable/undefined -[-T-*X-X-X-
Fourth attribute |X Not applicablé/undefined -I-T-*X-X-X-

6.11 Forwards - J-*-*-X-*-*-

6.11|1 Description

Contfacts, which are-net exchange traded or listed, entered between two parties to buy or sell the
underlying asset at@specified future date at the price specified at the outset of the contracit.

Forwards are brioken down into the following Groups:

E Equibty

F Foreign exchange
C Credit

R Rates

T Commodities
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6.11.2 Equity - J-E-*-X-*-*-

Forward contracts to buy or sell the underlying equity stock, equity index or basket of equity stock.

First attribute

Underlying assets (indicates the type of underlying equity product that the for-
ward contract buyer will buy, and that the seller will sell, at the specified future
date and price):

S Single stock (single equity stock) -J-E-S-X-*-*
Index -J-E-1-X-*-*-
B Basket (a defined basket of instruments) -J-E-B-X-**
0 Options -J-E-O-X-*¢%
F Futures -J-E-F-X=%-*
Second attribute |X Not applicable/undefined -J-ESt-XERk

Third attribute

Return or payout trigger (method used to determine contract value if differ

from

standard forward price of underlying instrument):

ent

C CFD -]-E-*-X-C-*
S Spread-bet [the payout is determined by the movement |-]J-E-*X-S-*
in the reference price of the underlying instrumeént to
its price at expiry (or the price when the holdet wishes
to close out) multiplied by an agreed amountper point
movement]
F Forward price of underlying instrument (the agreed-upon|-J-E-*-X-F-*
price for the time of delivery)
Fourth attyibute |Delivery:
C Cash (the contract will settlé:as cash on the performance |-]J-E-*-X-*-C-
of the contract at maturity)
P Physical (the contractiwill settle with the delivery of -J-E-*-X-*-P-
shares on the performance of the contract at maturity)
6.11.3 Foreign exchange - J-F-*-X-*-*x
Forward contracts to buy or sell theféreign currency.
First attribute Underlying assets:
T Spot - Single Currency Pair -J-F-T-X-*-*
U Spot - Currency Index -J-F-U-X-*-*
\"/ Spot - Custom Basket of Currencies -J-F-V-X-*-4
R Forward - Single Currency Pair -J-F-R-X-**
S Forward - Currency Index -J-F-S-X-*-*-
W  |Forward - Custom Basket of Currencies -J-F-W-X-*-*-
0 Options - Single Currency Pair -J-F-0-X-**
J Options - Currency Index -J-F-]-X-*-*-
K Options - Custom Basket of Currencies -J-F-K-X-*-*
F Futures - Single Currency Pair -J-F-F-X-*-*
L Futures - Currency Index -J-F-L-X-*-*
N Futures - Custom Basket of Currencies -J-F-N-X-*-*-
Second attribute |X Not applicable/undefined -J-F-*X-*x
Third attribute |Return or payout trigger (please refer to 6.11.2):
C |[CFD |-J-F*X-C*
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S Spread-bet -J-F-*.X-S-*-
Forward price of underlying instrument -J-F-*X-F-*

"ry

R Rolling spot (an indefinitely renewed position in which no |-J-F-*-X-R-*
currency is actually delivered until a party closes out its

position)
Fourth attribute |Delivery (please refer to 6.6.2):
C Cash -]-F-*-X-*-C-
P Physical -]-F-*-X-*-P-

6.1114 Credit - J-C-*-X-*-*-

Forward contracts to buy or sell the credit product.

Firsft attribute Underlying assets (please refer to 6.8.5 and 6.9.5):
A Single name -J-C-A-X-*-*
I Index -J-C-IpX-*-*-
B Basket —]-C—¢— SRk
C CDS on a single name —]-C—¢- SRR
D [CDS on an index J-C-Ip-X-**-
G CDS on a basket (where the undetlying risk is multiple -J-C-G-X-*-*-
reference entities or multiple reference obligations)
0 Options -J-C-Q-X-**
Second attribute (X Not applicable/undefined -J-CHp X+
Third attribute |Return or payout trigger\(please refer to 6.11.2):
C CFD -J-C-4X-C-*
S Spread-bet -J-CHX-S-*
F Forward price of underlying instrument -J-CHX-F-*
Fourth attribute |Delivery (pléase refer to 6.6.2):
C Cash -J-CHX-*C-
P Rhysical -J-CHX-*-P-
6.11{5 Rates - J-R-*X-*-*-
Forward contracts to buy or sell the financial rates product.
First attribute Underlying assets:
I Interest rate index -J-R-IFX-*-*-
0 Options -J-R-(')- SRk
M  |Others (miscellaneous) -J-R-M-X-*-*
Second attribute |X Not applicable/undefined -J-R-*-X-*-x
Third attribute |Return or payout trigger (please refer to 6.11.2):
C CFD -J-R-*-X-C-*-
S Spread-bet -J-R-*-X-S-*
F Forward price of underlying instrument -J-R-*-X-F-*
Fourth attribute |Delivery (please refer to 6.6.2):
C Cash -J-R-*-X-*-C-
P Physical -J-R-*-X-*-P-
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6.11.6 Commodities - J-T-*-X-*-*-

Forward contracts to buy or sell the commodity asset.

First attribute Underlying assets (please refer to 6.8.3):
A Agriculture -J-T-A-X-*-*-
B Basket - single-commodity (a custom basket containing |-J-T-B-X-*-*-

constituents from one of the underlying assets identified
for this attribute)

C Basket - multi-commodity (a custom basket containing  |-]J-T-C-*-X-*-
constituents from two or more of the underlying assets
identified for this attribute)

G Freight -J-T-G-X-*-*

I Index - single-commodity (an option where the underly- |-J&F;EX-*-*
ing reference entity is a commodity index)

H Index - multi-commodity (an index containing constitu- *|-J-T-H-*-X-*
ents from two or more of the underlying assets identified
for this attribute)

J Energy J-T-J-X*%
K Metals -J-T-K-X-*-*-
N Environmental -J-T-N-X-*-*
P Polypropylene products -J-T-P-X-*-*-
S Fertilizer -J-T-S-X-*-*-
T Paper -J-T-T-X-**
M  |Others (miscellaneous) -J-T-M-X-**
Second attribute |X Not applicable/undefined -J-T-*-X-*-*-
Third attribute |Return or payout trigger{(please refer to 6.11.2):
C CFD -J-T-*-X-C-*
S Spread bet J-T*-X-S-*
F Forwardmprice of underlying instrument -J-T-*-X-F-*
Fourth attribute |Delivery (please refer to 6.6.2):
C Cash -J-T*X-*-C-
P Physical -J-T*-X-*-P-

6.12 Strategies - K-3-X-X-X-X-

6.12.1 Deslcription

This subclause defines a classification of derivative strategies. Strategies are the simultaneous trading
of two or more derivative instruments.

Strategies are broken down into the following Groups:

Rates

R

T Commodities
E Equity

C

Credit
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Foreign exchange
Mixed assets

Others (miscellaneous)

.2 Rates - K-R-X-X-X-X-

Interest rate derivative strategies are the simultaneous trading of two or more rate contracts in which
two counterparties agree to exchange interest rate cash flows on defined dates during an agreed
period, based on a specified notional amount, from a fixed rate to a floating rate, floating to fixed, or

floatjng to floating.

First attribute X Not applicable/undefined -K-R-X-X-X-X-
Secgnd attribute |X Not applicable/undefined -K-R-K-X-X-X-
Third attribute |X Not applicable/undefined -K-R-K-X-X-X-
Fourth attribute |X Not applicable/undefined -K-R-K-X-X-X-
6.12{3 Commodities - K-T-X-X-X-X-

Com

modity derivative strategies are the simultaneous trading of two or more commodi

whete the value of the contract is derived from an underlying commodity or comm

Com

modity derivatives can be physically or cash settled. Primary underliers incl

agridultural goods and energy.

Ly contracts
bdity index.
hde metals,

First attribute X Not applicable/undefined -K-T-X-X-X-X-
Secgnd attribute |X Not applicable/undefined -K-T-X-X-X-X-
Third attribute |X Not applicable/undefined -K-T-X-X-X-X-
Fourth attribute |X Not applicable/undefined -K-T-X-X-X-X-
6.12{4 Equity - K-E-X-X-X-X-

Equi

'y derivative strategies-are the simultaneous trading of two or more equity cont

payments are linked to the change in value of an underlying equity (e.g. shares, basket o

indej

k). The equity return-payer pays to the equity return receiver any increase in the

racts where
f equities or
value of the

undedrlying plus any dividends received. The equity return receiver pays the equity retunn payer any
decrgase in the valae)of the underlying plus funding cost

First attribute X Not applicable/undefined -K-E-K-X-X-X-
Second attribute |X Not applicable/undefined -K-E-K-X-X-X-
Third-attribute |X Not applicable/undefined -K-E-K-X-X-X-
Fourtitattribute X Notapplicabie/undefimed “K-E-X-X-X-X-

6.12.5 Credit - K-C-X-X-X-X-

Credit derivative strategies are the simultaneous trading of two or more credit default contracts in
which one party (protection seller) agrees to provide payment to the other party (protection buyer)
should a credit event occur against the underlying, which could be a specified debt (the reference
obligation), a specific debt issuer (reference entity), a basket of reference entities and/or reference
obligations, or a credit index (reference index)

First attribute X Not applicable/undefined -K-C-X-X-X-X-
Second attribute |X Not applicable/undefined -K-C-X-X-X-X-
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Third attribute X

Not applicable/undefined

-K-C-X-X-X-X-

Fourth attribute [X

Not applicable/undefined

-K-C-X-X-X-X-

6.12.6 Foreign exchange - K-F-X-X-X-X-

Foreign exchange derivative strategies are the simultaneous trading of two or more foreign exchange
agreements between two parties to exchange a given amount of one currency for another currency for
spot delivery or for forward delivery at an agreed rate after a specified period of time

First attribute X Not applicable/undefined -K-F-X-X-X-X-
Second attribute |X Not applicable/undefined -K-F-X-X-X=X:
Third attribute (X Not applicable/undefined -K-F-XXX=X
Fourth attribute |X Not applicable/undefined -K-F:XX-X-X

6.12.7 Mixed assets - K-Y-X-X-X-X-

Mixed assef] derivative strategies are the simultaneous trading of two or more-contracts of different
asset types petween two parties

First attribute X Not applicable/undefined -K-Y-X-X-X-X-
Second attribute |X Not applicable/undefined -K-Y-X-X-X-X-
Third attribute (X Not applicable/undefined -K-Y-X-X-X-X+
Fourth attribute |X Not applicable/undefined -K-Y-X-X-X-X-
6.12.8 Others (miscellaneous) - K-M-X-X-X-X-

Strategies tlhat do not fit into any of the Groups described in 6.12.2 to 6.12.7.

First attribute X Not applicable/undefined -K-M-X-X-X-¥-
Second attribute (X Not applicable/undefined -K-M-X-X-X-X-
Third attribute (X Not applicable/undefined -K-M-X-X-X-X-
Fourth attyibute (X Not applicable/undefined -K-M-X-X-X-X-
6.13 Finarncing - L-*-*-*-X=*

6.13.1 Description

Financing i§ a collateralized loan agreement entered into between two parties where one party, the
lender, lends (temporarily) the underlying asset which is secured with cash or other acceptable
collateral (deeurities or other assets) provided by the borrower. Depending on the exact ty|te of

financing transaction, a simultaneous agreement to reverse the agreement may be entered into at the

same time with an agreed-upon future date for the reverse transaction to take place.

Financing is broken down into the following Groups:

L Loan-lease

R  Repurchase agreements

S Securities lending
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