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Foreword

ISO (the International Organization for Standardization) is a worldwide federation of national standards
bodies (ISO member bodies). The work of preparing International Standards is normally carried out
through ISO technical committees. Each member body interested in a subject for which a technical
committee has been established has the right to be represented on that committee. International
organizations, governmental and non-governmental, in liaison with ISO, also take part in the work.
ISO collaborates closely with the International Electrotechnical Commission (IEC) on all matters of

electrotechnical standardization.
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The Classification of Financial Instruments (CFI) code was developed to address a number of problems
which have concerned the financial community. With the growth of cross-border trading, the
requirement to improve communication of information among market participants has become critical.

The business problems centre around an inability to obtain information on securities due to the lack
of a consistent and uniform approach to grouping financial instruments. With the explosive growth
over the past 20 years in new instruments and features attached to financial instruments, a serious
communication problem has developed.

Manyy market participants are using similar terminology for instruments having significantly different
res. The problem is compounded when market participants look beyond their “‘oywn national

feat
mar
sign
encg
proh

In addition, the customs and practices of local markets vary considerably-in the manner in

stru
it is
insty

The
part
in fi
acr
prog

The
insti

definitions, which allow market participants to easily understand terminology being used.

The

kets. They encounter the same words to describe instruments in another country,

unters the problem of the same words being applied to different insttuments alo
lems of translation, which also can be misleading.

cture financial instruments, leaving foreign participants confused.and perplexed. On care
often found that the characteristics and features of these instruments are similar to
ument. However, most market participants do not have thetithe and resources to do thig

inability to group securities in a consistent manner s_another problem encounterec
jcipants. Reports of holdings by different sources forrsimilar financial instruments
hancial instruments being categorized differently¢This not only affects comparability
pdibility issue with the reader. When relative "performances are being measured, th
erly categorize holdings is essential if true comparisons are to be made.

solution envisioned is twofold. One is to-establish a series of codes which clearly class
uments having similar features. The other is to develop a glossary of terms and provi

benefits derived are many.

[he development of these)codes will increase the efficiency, reliability, data cons
fransparency of financial services transactions for both market and reference data.
financial instruments)ih a consistent, structured and standardized way is also bg
Fegulatory reportingrequirements.

Che CFI code-system provides a set of codes for financial instruments which can be u
for Straight.Through Processing by all involved participants in an electronic data
bnvironthent. An example being, readers of portfolio holdings see reports from differ
1sing the same categories, groups and attributes making comparison of instruments mgd

hebroadened scope and coverage of CFI codes encourages market participants to take g

hich have

ficantly different features. Where the terminology is in a different language,the market| participant

g with the

which they
ful analysis,
a domestic
analysis.

by market
bften result
but causes
e ability to

fy financial
de common

stency and
Classifying
neficial for

ted globally
processing
ent sources
re credible.

dvantage of

other International Standards, particularly international securities identification numbers (ISINS)

It is intended that the improved understanding of the characteristics and categorization leads to a
better comprehension of financial instruments. This leads to more active markets and the resulting
improvement in market liquidity. In addition, these codes will be displayed on websites using
internet technology, which has allowed the growth of e-issuing, e-trading and e-settlements.
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INTERNATIONAL STANDARD

ISO 1096

2:2015(E)

Securities and related financial instruments —
Classification of financial instruments (CFI code)

1 Scope

This International Standard defines and describes codes for an internationally valid system to

clas;
inter
tocl
mar

This
of s
of s4

1Ty financial Instruments. The classification system applies to financial Instruments
nationally as well as to domestic instruments. The term “financial instruments” rzefe
hssical securities, but also covers the innovative financial products that have emerged
kets (a trend that is expected to continue in the future).

International Standard is intended for use in any application in the trading and ady
curities in the international securities business. In so far as the trading and the adn

the
bodi

In py
and
CFI

rest

2

The
refet
docu

ISO +

ISO
systé

3

3.1

man
the i
term

curities do not affect other countries, the application of this International Standard|

iiscretion of the responsible national bodies, such as stock exchanges, banks, brokers

s and other institutions active in the securities field.

inciple, the CFI code reflects characteristics that are defined'when a financial instrumg
that remain unchanged during its entire lifetime. However, a few events that can le
fode for the same instrument are anticipated, such as:the changing of voting rights of
[ictions by a stockholders’ meeting.

Normative references

ences, only the edition cited applies; For undated references, the latest edition of the
ment (including any amendments).applies.

1217, Codes for the representation of currencies and funds

negotiated
brs not only
in different

hinistration
hinistration
remains at
regulatory

bnt is issued
hd to a new
ownership

following referenced documents are indispensable for the application of this document. For dated

referenced

b166, Securities and related financial instruments — International securities identification numbering

m (ISIN)

Conventions-and principles

The CFl-c@de provides the most comprehensive information possible, while maintaini

htrinsic characteristics of the respective financial instruments and not by the instrumen
scprevailing in a given country; these terms can possibly be used in a different sensg

ng the code

hgeability“One of the essential rules of this CFI concept is that the classification is defermined by

 names and
in another

cou

£ Tl H e | A | £ H e £ ds €0 £ 1s et 11
Oy, TS PTIOICIpIc dvUTUS TUTITUSTUTT Al ISTITE TT UTIT UTITCT TITITU THITEUTISTICT USAg T dS Wil d S

while allowing objective comparison of the instruments across all domestic markets.

edundancy,

3.2 The CFI code consists of six alphabetical characters. The following alphabetic characters A, B, C,
D,E,FEGHILJ]KLMNOPQRSTUYVW,XY,Zare available for assignment. Two alphabetic
characters have special meaning and cannot be redefined:

X

M

Not applicable/undefined: If the information is unknown, not available or applicable at the time

of assignment, the character ‘X’ is to be used for the respective element

Others (miscellaneous)

The meaning of an alphabetic character is local to and only valid within the context of its parent
category or group.

© ISO 2015 - All rights reserved
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3.3 Thefirst character indicates the highest level of classification and differentiates between categories
such as equities, collective investment vehicles, debt instruments and many more.

3.4 The second character indicates specific groups within each category; equities, for example, are
broken down into

common/ordinary shares,
preferred/preference shares,

common/ordinary convertible shares,

preferr
limited
deposit]

others

Within the
attached, m|
structured
securities,
the comple

3.5 Theld
voting right
in equities,
underlying

4 CFlall

4.1 Gene
CFIs are all

Where an i
the CFI. Thi

For those in

k

I

ed/preference convertible shares,
partnership units,

ary receipts on equities

structured instruments (participation) and

miscellaneous).

ategory of debt instruments, the groups are bonds, convertible'‘bonds, bonds with warf
edium-term notes, money market instruments, structureddnstruments (capital protect

ants
ion),

instruments (without capital protection), mortgagé-backed securities, asset-bagcked

unicipal bonds, depositary receipts on debt instruments and others (miscellaneous)
classification breakdown, see Clause 5.

st four characters indicate the most relevantattributes applicable to each group. Whe
s, ownership/transfer/sales restrictions, payment status and form are useful inform
these features do not exist for options,.which have other attributes such as option f{
hssets, delivery, standardized /non-standardized or trigger.

ocation

ral

strument is identified using ISO 6166, the relevant ISIN allocation agency will also as
5 CFI will always be considered the official CFI.

struments where no ISIN is assigned, the CFI may be derived by a user in accordance

this Interngtional.Standard.

CFIsshallb

For

reas
tion
tyle,

cated following the coenventions and principles of Clause 3 of this International Standafd.

sign

with

e aSsigned in a timely manner in order to meet the needs of the user community.

4.2 Existing CFIs and existing securities without a CFI

Existing active CFIs assigned in accordance with previous editions of this International Standard will
transition to the most recent edition.

The allocation of CFIs for existing financial instruments without a CFI shall be based on the most
recent edition.

© ISO 2015 - All rights reserved
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5 Codes and definitions

5.1

Categories

The first character of the CFI code indicates the following categories:

Equities
Collective investment vehicles

Debt instruments

E
C
D
R
4]
F
S
H

I

= =2 5 ) =

For {
are §

5.2

5.2.

Entitlement (rights)
Listed options

Futures

Swaps

Non-listed and complex listed options
Spot

Forwards

Strategies

Financing

Referential instruments
Others (miscellaneous)

he sake of easier legibility of thefollowing subclauses, the individual characters of th
eparated by a hyphen; asterisks (*) serve as placeholders for characters that may vary:.

Equities - E-*-*-*-*.%.

1 Description

Equi

Fina|[cial instrumerts representing an ownership interest in an entity or pool of assets.

ies are'broken down into the following groups:

Common/ordinary shares

2 < O & Mmoo o"ow

Preferred/preference shares
Common/ordinary convertible shares
Preferred/preference convertible shares
Limited partnership units

Depositary receipts on equities
Structured instruments (participation)

Others (miscellaneous)

© ISO 2015 - All rights reserved
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5.2.2 Common/ordinary shares - E-S-*-*-*-%.

Holders are typically entitled to vote and receive dividends. In the event of liquidation, holders of shares
usually rank behind the entity’s creditors and holders of preferred/preference shares.

is subject to special conditions including country specific restrictighs):

First attribute Voting right (indicates the kind of voting power conferred to the shareholder):
V  |Voting (each share has one vote) -E-S-V-Arx
N |Non-voting (the shareholder has no voting right) -E-S-N-*ok
R  |Restricted voting (the shareholder may be entitled to less|-E-S-R-***
than one vote pershare)
vote-p 5
E Enhanced voting (the shareholder is entitled to more than |-E-S-E-*-*-*-
one vote per share)
Second atfribute |Ownership/transfer/sales restrictions (the ownership or transfer©of the secyrity

T  |Restrictions sE=S-K-T-**-
U |Free (unrestricted) -E-S-*-U-*-*-
Third attrjbute |[Payment status:
O |Nil paid -E-S-**-0-*
P Partly paid -E-S-*-p-*
F Fully paid -E-S-**%-F-*
Fourth attribute |Form (negotiability, transmission):
B Bearer (the owner is not registéred in the books of the|-E-S-***-B-
issuer or of the registrar)
R  |Registered (securities areyrecorded in the name of the|-E-S-***R-
owner on the books of the’issuer or the issuer’s registrar
and can only be trahsferred to another owner when
endorsed by the registered owner)
N  |Bearer/registered (securities are issued in both bearer and | -E-S-***-N-
registered fonm but with the same identification number)
M |Others{miscellaneous) -E-S-xAk

5.2.3 Preferred/preference shares - E-P-*-#-*-%-

Payment of]
classes of sHi
shares but |

dividendsto. holders normally takes preference over the payment of dividends to d
ares. Inthe'event of liquidation, preferred/preference shares normally rank above ordi
ehindcreditors of the company.

ther
hary

First attrihute Voting right (please refer to 5.2.2):
\% Voting -E-P-V-*<Ak
N Non-voting -E-P-N-*-*-*
R Restricted voting -E-P-R-**%
E Enhanced voting -E-P-E-*-*-*
Second attribute Redemption (indicates the retirement provisions made for the shares):
R Redeemable (the shares may be redeemed at the option of|-E-P-*-R-*-*-
the issuer and/or of the shareholder)
E Extendible (the redemption date can be extended at the|-E-P-*E-*-*
issuer or holder option)

© ISO 2015 - All rights reserved
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T Redeemable/extendible (the issuer and/or holders of|-E-P-*T-*-*
redeemable shares with a fixed maturity date have the
option to extend the maturity date)

G Exchangeable (the shares may be exchanged for securities|-E-P-*-G-*-*-
of another issuer)

A Redeemable/exchangeable/extendible (the issuer and/or|-E-P-*A-*-*-
holders of redeemable shares with a fixed maturity date
have the option to extend the maturity date and the shares
may be exchanged for securities of another issuer)

i
-
*
*
*

C Redeemable/exchangeable (the shares may be redeemed at
the option of the issuer and/or of the shareholder and may
be exchanged for securities of another issuer)

N Perpetual (the share has no fixed maturity date) -E-Pp*-N-*-*-

Third attribute Income (indicates the kind of dividend income the shareholders are ¢ntitled to):

F Fixed rate income (the shareholder periodically receives|-E-Pf**-F-*-
a stated income)

C Cumulative, fixed rate income (the shareholder periodically | -E-Pf**-C-*-
receives a stated amount; dividends not paid in any year
accumulate and shall be paid at a laterdate before dividends

can be paid on the common/ordinary shares)

P Participating income (preferred/preference shareholders, |-E-Pp*-*-P-*-
in addition to receiving their fixed rate of prior dividend,
share with the commonshareholders in further dividend

distributions and in capital distributions)

&
e
*
*
*

Q Cumulative, partieipating income (shareholders are entitled
to dividends inlexcess of the stipulated preferential rate
under specified conditions; dividends not paid in any year
accumulate.and shall be paid at a later date before dividends
can be paid on the common/ordinary shares)

A Adjustable/variable rate income (the dividend rate is set|-E-Pp*-*-A-*-

periodically, usually based on a certain yield)

N Normal rate income (shareholders are entitled to the same | -E-P}*-*-N-*-
dividends as common/ordinary shareholders, but have
other privileges, e.g. as regards distribution of assets upon

dissolution)

U Auction rate income (dividend is adjusted through an|-E-Pp**U-*
auction, such as the Dutch auction)

Foufthattribute Form (please refer to 5.2.2):

| B Bearer -E-Pl*** B
R Registered -E-P-***_R-
N Bearer/registered -E-P-*6N-
M

Others (miscellaneous) o E LR

5.2.4 Common/ordinary convertible shares - E-C-*-*-*-*.

Shares (common/ordinary) which, at the discretion of the holder, are convertible into other securities,
at a designated rate. The conversion privilege may be perpetual or limited to a specific period.

First attribute Voting right (please refer to 5.2.2):
vV |Voting E-CVAk

© IS0 2015 - All rights reserved 5
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N Non-voting -E-C-N-*-*%

R Restricted voting -E-C-R-*-**

E Enhanced voting -E-C-E-*-**%
Second attribute Ownership/transfer/sales restrictions (please refer to 5.2.2):

T Restrictions -E-C*-T-**%

U Free (unrestricted) -E-C*-U-*-*
Third attribute Payment status:

0 Nil paid E.Ckx Q.

P Partly paid -E-C-**:Pp)

F Fully paid -E-COhxF*.
Fourth attribute Form (please refer to 5.2.2):

B Bearer IE-C-***_B

R Registered -E-C-***_RT

N Bearer/registered -E-C-***.N

M  |Others (miscellaneous) -E- -k

5.2.5 Prédferred/preference convertible shares - E-F-*-*-*-*-

Preferred/greference shares which, at the discretion of the holder; are convertible into other securfties,
usually compmon/ordinary shares, at a designated rate. Theconversion privilege may be perpetupl or

limited to a|specified period.

First attribute Voting right (please refer to 5.2:2):
V  |Voting -E-F-V-**%
N Non-voting -E-F-N-**4]
R  |Restricted voting -E-F-R-*-**%
E Enhanced(voting -E-F-E-*-**%

Second atfribute |Redemption (please refer to 5.2.3):
R |Redeemable -E-F-*-R-*-*
E Extendible -E-F-*-E-**.
T. < [Redeemable/extendible -E-F-*-T-**
G |Exchangeable -E-F-*-G-*-*]
A  |Redeemable/exchangeable/extendible -E-F-*-A-**
C Redeemable/exchangeable -E-F-*-(C-**
N |Perpetual -E-F-*-N-*-*-

Third attribute Income (please refer to 5.2.3)
F Fixed rate income -E-F-** F-*.
C Cumulative, fixed rate income -E-F-**_C-*-
P Participating income -E-F-**p*
Q |Cumulative, participating income -E-F-**.Q-*
A |Adjustable/variable rate income -E-F-**-A-*
N |Normal rate income -E-F-**.N-%
U |Auction rate income -E-F-**.J-*-
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Fourth attribute |Form (please refer to 5.2.2):
B Bearer -E-F-***_B-
R Registered -E-F-***_R-
N Bearer/registered -E-F-**_N-
M Others (miscellaneous) -E-F-***_M-

5.2.6 Limited partnership units - E-L-*-*-*-*.

A llemmmpruwmw in addition
to ompe or more general partners (GPs), there are one or more limited partners (LPs).
Like| shareholders in a corporation, the LPs have limited liability, i.e. they are only-liable on debts
incufpred by the firm to the extent of their registered investment and they have no management
authlority. The GPs pay the LPs the equivalent of a dividend on their investmentythe natur¢ and extent
of which is usually defined in the partnership agreement.
Firgt attribute Voting right (please refer to 5.2.2):

V  |Voting “E-Il-V-xk ok

N Non-voting -E-I}-N-*-*x

R Restricted voting -E-1}-R-***

E Enhanced voting -E-1}-E-*-*x
Second attribute |Ownership/transfer/sales restrictions (please refer to 5.2.2):

T Restrictions “E-IL T

U  |Free (unrestricted) -E-1|-x Uk
Third attribute Payment status:

0 Nil paid “E-1l**-0-*

P Partly paid “E-Il-*xpx

F Fullyrpaid -E-I} -+ F*
Foupth attribute |Form((please refer to 5.2.2):

B Bearer o

R |Registered o

N Bearer/registered -E-Il-***N-

M |Others (miscellaneous) -E-1|-**k M-
5.2.7 ./Depositary receipts on equities - E-D-*-*-*-*.-

Depositoryreceipts are securities that facilitate the ownership of securities traded in other jurisdictions.
Depository receipts are widely used in order to allow the trading of shares in jurisdictions other than
the one where the original shares were issued.

First attribute Instrument dependency (represents the ownership of an instrument provided
in this table):
S Common/ordinary shares -E-D-S-xkk
P Preferred/preference shares -E-D-P-#-*4
C Common/ordinary convertible shares -E-D-C-*-*-*-
F Preferred/preference convertible shares -E-D-F-*-*-*-
L Limited partnership units -E-D-L-*-**
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M |Others (miscellaneous) |-E-D-M-*-*—*-
Second attribute |Redemption/conversion of the underlying assets:
Guideline: For common/ordinary shares and limited partnership units, only the
values N (Perpetual) and X (Not applicable/undefined) may be used. All other
values apply for other underlying instruments.
R |Redeemable -E-D-*-R-*-*-
N  |Perpetual -E-D-*-N-*-*
B Convertible -E-D-*-B-*-*
D |Convertible/redeemable -E-D-*-DA*-1-
X Not applicable/undefined -E-D-#=X-*4
Third attrjbute Income (please refer to 5.2.3):
F Fixed rate income -E-D-**F-*
C Cumulative, fixed rate income -E-D-**-C-*
P  |Participating income -E-D-**P-4
Q |Cumulative, participating income -E-D-*-*-Q-1-
A |Adjustable/variable rate income -E-D-*-*-A-1-
N Normal rate income -E-D-**-N-1-
U |Auction rate income -E-D-**-U-1-
D |Dividends -E-D-*-*-D--
Fourth attribute |Form (please refer to 5.2.2):
B Bearer -E-D-*-*-*-B-
R  |Registered -E-D-***-R-
N  |Bearer/registered -E-D-***-N-
M |Others (miscellaneous) -E-D-**-*-M-
5.2.8 Stryictured instruments (pdrticipation) - E-Y-*-*-*-*.
The constryction is generally based on a Low Exercise Price Option LEPO (base value less discounted
future dividends) which in someé cases might be comparable to a direct investment in the underlying
asset(s) or aLEPO combinedwith other options, which together provide the desired disbursement prpfile.
First attribute Type:
A |Tracker certificate [participation in development of the under- | -E-Y-A-*-*-*
lying asset(s); reflects underlying price moves 1:1 (adjusted
by conversion ratio and any related fees); risk is comparable
to direct investment in the underlying asset(s)]
B |Outperformance certificate [participation in development|-E-Y-B-**-*-
of the underlying asset(s); disproportionate participation
(outperformance) in positive performance above the strike;
reflects underlying price moves 1:1 (adjusted by conversion
ratio and any related fees); risk is comparable to direct invest-
ment in the underlying asset(s)]
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Bonus certificate [participation in development of the underlying
asset(s); minimum redemption is equal to the nominal value
provided the barrier has not been breached; if the barrier is
breached the product changes into a tracker certificate; with
greater risk multiple underlying asset(s) (worst-of) allow for
a higher bonus level or lower barrier; reduced risk compared
to a direct investment into the underlying asset(s)]

-E-Y-Crxk.

Outperformance bonus certificate [participation in develop-
ment of the underlying asset(s); disproportionate participation
(outperformance) in positive performance above the strike;

kKK

-E-Y-

minimum redemption is equal to the nominal value provided
the barrier has not been breached; if the barrier is breached
the product changes into a outperformance certificate; with
greater risk multiple underlying asset(s) (worst-of) allow for
a higher bonus level or lower barrier; Reduced risk cotipdred
to a direct investment into the underlying asset(s)]

Twin-win-certificate [participation in develepment of the
underlying asset(s); profits possible with rising and falling
underlying asset values; falling underlying asset price con-
verts into profit up to the barrier; minimum redemption is
equal to the nominal value provided«the barrier has not been
breached; if the barrier is breache@dthe product changes into
atracker certificate; with higherrisk levels, multiple underly-
ing asset(s) (worst-of) allow fora higher bonus level or lower
barrier; reduced risk compdred to a direct investment into
the underlying asset(s)]

E-Y- B¢k

M

Others (miscellaneous)

-E-Y M-k

Sec

bnd attribute

Distribution (indicatesthe cash distribution provided by the structured instrument):

D

Dividend payments (depending on strategy of the structured
instrument)

-E-Y--D-*%

No payments

CE-YRY XX

Others (miscellaneous)

-E-Y-+-

Thi

rd attribute

ayment (indicates the repayment form provided by the structured ihstrument):

Cash repayment

o N

Physical repayment

oA EE S

Elect at settlement (determined at the time of settlement)

-E-Y-*-E-*-

M

Others (miscellaneous)

SE-YRR- M-

Fou

rth attribute

Underlying assets (indicates the type of underlying assets in which thg structured
instrument participates):

B

Baskets (group of securities that have been put together for
a specific investment purpose)

-E-Y-*%.B-

Equities

-E-Y*HAS-

Debt instruments

Y D-

Derivatives (options, futures, swaps, spot, forwards, strate-
gies, financing)

-E-YH*H G-

Commodities

“E-Y-**kT-

Currencies (specified exchange rate)

-E-Y-**5-C-

Indices (the performance of an index)

By -
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N |Interestrates (specified amount based on the future level of|-E-Y-***-N-
interest rates)
M |Others (miscellaneous) -E-Y-**+4M-
5.2.9 Others (miscellaneous) - E-M-X-X-X-*-
Equities that do not fit into any of the groups described in 5.2.2 to 5.2.8.
First attribute X |Notapplicable/undefined -E-M-X-X-X-*
Second attribute—X—Notappticable/umdefimed —E=MEXXEKT -
Third attrjbute (X |Notapplicable/undefined -E-M-X-X-X{*
Fourth attribute |Form (please refer to 5.2.2):
B Bearer E*M-X-X-X-{B-
R |Registered -E-M-X-X-X-R-
N |Bearer/registered -E-M-X-X-XN-
M |Others (miscellaneous) -E-M-X-X-XJM-
5.3 Coll€ctive investment vehicles - C-*-*-*-*.*.
5.3.1 Degcription

Securities 1
share capit
unit trust, 1

Collective i

L]

Hedg
Real
Exch
Pens

Fund

- m v om W T

Privd

\Y
StanIard (vanilla) investment funds/mutual funds

epresenting a portion of assets pooled by investors run by a management company w|
1| remains separate from such assets and includes issues of shares or units in the forn
hutual fund, OICVM, OPCVM, SICAV, SICAF etc.

estment vehicles (CIVs) are broken dewn into the following groups.

e funds

estate investment trusts (REIT)
hnge traded funds (EFF)

on funds

s of funds

te equity funds

M Othe

s {mniscellaneous)

hose
of a

5.3.2 Standard (vanilla) investment funds/mutual funds - C-I

An investment vehicle that is made up of a pool of funds collected from many investors for the purpose
of investing in securities such as stocks, bonds, money market instruments and similar assets.

First attribute Closed/open-end (indicates whether units are traded or whether funds continu-
ally stand ready to sell new units and redeem the outstanding units on demand):
C Closed-end (units are sold on either an organized exchange or |-C-I-C-*-*-*-
in the over-the- counter market and are usually not redeemed)
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0 |Open-end (funds permanently sell new units to the public|-C-I-O-*-*-*
and redeem outstanding units on demand, resulting in an
increase or decrease of outstanding capital)
M |Others (miscellaneous) -C-I-M-*-A%
Second attribute |Distribution policy (indicates the fund’s normal distribution policy):
I Income funds (the fund regularly distributes its investment|-C-I-*-I-*-*-
profits)
G  |Accumulation funds (the fund normally reinvests its invest- |-C-1-*-G-*-*-
ment profits)
J Mixed funds (investment profits are partly distributed, |,C<3-]J-*-*-
partly reinvested)
Third attribute Assets (indicates the underlying assets in which the fund inyests):
R  |Real estate -C-I-f-*R-*
B  |Debtinstruments (fund invests in debt instrument regard- |-C-I-{*-B-*-
less of maturity)
E Equities -C-14-*E-*
V  |Convertible securities -C-I-f-*-V-*-
L Mixed (fund invests in different assets) -C-I{+-*L-*
C Commodities -C-I{+-*C-*
D |Derivatives -C-I{+-*-D-*
F Referential instruments excluding commodities -C-I-f-*-F-*
K  |Credits [contractualdgreement in which a borrower receives |-C-I-{*K-*-
something of value (good, service or money) now and agrees
to repay the lender at some date in the future, generally with
interest; CIVS normally invest in credits originated by third
parties; cfedits are not freely transferable like debt securities]
M  |Others (miscellaneous) -C-14-*M-*
Foufrth attribute |Security type and investors restrictions:
S Shares (retail and/or qualified/institutional /professional | -C-I-**-*-S-
investors)
@ |Shares for QI (qualified/institutional/professional inves-|-C-I-*}**-Q-
tors only)
U  |Units (retail and/or qualified/institutional /professional|-C-I-*{*-*-U-
investors)
Y |Units for QI (qualified/institutional/professional investors|-C-I-*{*-*-Y-
only)
5.3.3 Hedge funds - C-H-*-X-X-X-

Type of investment fund which pursues a total return and is usually open to qualified investors only.

First attribute

Investment strategy (the investment process describes core hedge fund strategy
characteristics):

© ISO 2015 - All rights reserved
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Directional [the two biggest constituents of directional are
Macro and Commodity Trading Advisor (CTA)/Managed
Futures; Macro describes directional strategies that are
based upon the direction of market prices of currencies,
commodities, equities, fixed income and includes futures
and cash markets; CTA/Managed Futures describes strat-
egies that are based upon futures contracts across all asset
classes only]

-C-H-D-X-X-X-

Relative value (strategies focusing on the spread relationships
across various financial assets or commodities; they often

-C-H-R-X-X-X-

utilize leverage and avoid market risk, although spread risk
may often be large)

Security selection (strategies typically equity-based and
including long/short equity; the manager attempts to make
money from superior stock selection by building some coms¢
bination of long and short positions in such a way to mitigate
systematic market risks)

-C-H-$-X-X-X-

Event-driven (combination of investment strategiesfocusing
on securities that are expected to experience aschange in
valuation due to corporate transactions or €vents such as
bankruptcies)

-C-H-E-X-X-X-

Arbitrage (in economics and finance, arbitrage is the prac-
tice of taking advantage of a price difference between two
or more markets, striking a combitrdtion of matching deals
that capitalize upon the imbalance, the profit being the
difference between the market prices)

-C-H-A-X-X-k-

Multi-strategy (multi-strategy as a separate set of invest-
ment strategies is brodd-and by it the manager is expected
to maintain approximately 25 % of portfolio exposure in
two or more strategies that are distinct from one another)

-C-H-N-X-X-K-

Asset basedtending (strategy based on providing loans
against agsets to companies, including the ones viewed as

the lgan-is secured by claims against the borrower’s assets
and-as such it is directly determined by the assets value)

not being ¢reditworthy by commercial banks; the amount of

-C-H-L-X-X-X-

Others (miscellaneous)

-C-H-M-X-X{X-

Second att

ribute

Not applicable/undefined

-C-H*X-X-¥-

Third attr

bute

Not applicable/undefined

-C-H-*X-X-¥-

Fourth att

ribute

> | > [ =

Not applicable/undefined

-C-H-*X-X-X-

5.3.4 Real estate investment trusts (REIT) - C-B-*-*-X-*-

A real estate investment trust (REIT) is a real estate company that offers shares/units to the public and
invests in real estate directly, either through properties or mortgages.

First attribute Closed/open-end (please refer to 5.3.2):
C Closed-end -C-B-C-*-X-*
0O |Open-end -C-B-0-*-X-*
M |Others (miscellaneous) -C-B-M-*-X-*
Second attribute |Distribution policy (please refer to 5.3.2):
I |Income funds -C-B-*I-X-*

12
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G Accumulation funds -C-B-*-G-X-*-
J Mixed funds -C-B-*]-X-*
Third attribute X |Not applicable/undefined -C-B-*-*X-*
Fourth attribute |Security type and investors restrictions (please refer to 5.3.2):
S Shares -C-B-**-X-S-
Q |Shares for QI -C-B*+X-Q-
U Units -C-B-**-X-U-
Y Unitsfor-Ql C-B*k*.X-Y-
5.3.5 Exchange traded funds (ETF) - C-E-*-*-*-*.
An ejxchange-traded fund (ETF) is an investment fund traded on stock exchanges, much like stocks. An
ETF|holds assets such as stocks, commodities or bonds, and trades close to its-het asset vajue over the
courfse of the trading day. Most ETFs track an index, such as a stock, bond or"coemmodity index.
First attribute Closed/open-end (please refer to 5.3.2):
C Closed-end -C-B-C-*-**x
O |Open-end -C-B-Q-*-*-*
M |Others (miscellaneous) -C-B-M-*xx
Second attribute |Distribution policy (please refer t0.5.3.2):
I Income funds -C-B-*-J-**-
G |Accumulation funds -C-H-*-G-*-*-
] Mixed funds -C-B*-J**-
Third attribute Assets (please refer(to’5.3.2):
R |Real estate -C-B-**R-*-
B Debt instruments -C-B-**B-*
E Equdities -C-B-**_E-*
V _{Convertible securities -C-B-*xy-x
L Mixed -C-H-**L-*
€ |Commodities -C-B-**C-*
D |Derivatives -C-B-**.D-*
F Referential instruments excluding commodities -C-H-*-*-F-*
K |Credits -C-H**-K-*-
M __ |Others (miscellaneous) -C-B-**-M-*
Fourth attribute |Security type (please refer to 5.3.2):
S Shares -C-E-***x.§.
U |Units -C-E-***_J-

5.3.6 Pension funds - C-S-*-*-*-*-

A pension fund is run by a financial intermediary for the company and its employees. The pension fund
is a common asset pool meant to generate stable growth over the long term.

First attribute Closed/open:
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C Closed (pension funds supporting only pension plans that are |-C-S-C-*-*-*-
limited to certain employees)
0 |Open (pension funds supporting at least one pension plan|-C-S-Q-**-*
with no restriction on membership)
M |Others (miscellaneous) -C-S-M-*kk
Second attribute |Strategy/style:
B Balanced/conservative -C-S-*-B-*-*-
G |Growth ~C-SH-G-**
L Life style (strategy changes depending on age group of member) |-C-S-*-L#-}-
M |Others (miscellaneous) -C-S4=M-*1*
Third attrjbute Type
R |Defined benefit 2C-S-** R-T-
B |Defined contribution -C-S-**B--
M |Others (miscellaneous) -C-S-**M+*
Fourth attribute |[Security type (please refer to 5.3.2):
S Shares -C-S-*kk g
U Units ~C-SHKk
5.3.7 Funds of funds - C-F-*-*-*-*.
A fund of funds is a CIV that invests directly in other investment funds rather than investing in stcks,
bonds or other securities.
First attribute Closed/open-end (please refer to 5.3.2):
C Closed-end -C-F-C-*-*1-
O |Open-end -C-F-O-**f-
M |Others (miscellaneous) -C-F-M-**Je
Second atfribute  |Distribution policy (please refer to 5.3.2):
| Ineome funds -C-F-*-J*-*
G _[Accumulation funds -C-F-*-G-*}-
J Mixed funds -C-F-*J-*x
Third attrjbute Type of funds (indicates the type of funds in which the fund invests):
Standard (vanilla) investment funds/mutual funds -C-F-*-*-]-*
H |Hedge funds -C-F**-H-¥-
B Real estate investment trusts (REIT) -C-F-**-B-*
E Exchange traded funds (ETF) -C-F-**E-*
P |Private equity funds -C-F-** P
M |Others (miscellaneous) -C-F-**M-*
Fourth attribute Security type and investors restrictions (please refer to 5.3.2):
S Shares -C-F-***_§-
Q |Shares for QI -C-F***.Q-
U |Units -C-F-**2_U-
Y |Units for QI _C-F-***Y-
14 © IS0 2015 - All rights reserved
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5.3.8 Private equity funds - C-P-*-*-*-*.

A private equity fund is normally structured as a limited partnership or a limited liability company
(investors are limited partners) managed by a general partner.

First attribute Closed/open-end (please refer to 5.3.2):
C Closed-end -C-P-C-**%
0 |Open-end -C-P-Q-*-**
M |Others (miscellaneous) -C-P-M-*kx
Secpnd attribute | Distribution policy [please refer to 5.3.2):
I Income funds o N LS
G |Accumulation funds -C-P-*-G-*-*-
J Mixed funds -C-p-*J-*x
Third attribute Assets (please refer to 5.3.2):
R Real estate -C-p**R-*
B Debt instruments -C-p-**B-*
E Equities -C-P-**E-*
\% Convertible securities -C-p-*tyk
L Mixed ~C-p-*,*-
C Commodities -C-p**.C*
D Derivatives -C-p-*4-D-*-
F Referential instrunients excluding commodities -C-p-*-*-F-*
K Credits -C-p-** K*-
M Others (miscellaneous) -C-P-** M-*-
Foufth attribute Security type.and investors restrictions (please refer to 5.3.2):
S Shares -C-p-***.§-
Q Shares for QI -C-p-***.Q-
U Units -C-p-***_U-
Y Units for QI -C-p-*xxy-

5.3.9 Others;(miscellaneous) - C-M-X-X-X-*-

CIVs|lwhichsde not fit into any of the groups described in 5.3.2 to 5.3.8.

Firgt'attribute X |[Not applicable/undefined -C-M-X-X-X-*-
Second attribute (X |Notapplicable/undefined -C-M-X-X-X-*-
Third attribute X [Not applicable/undefined -C-M-X-X-X-*-
Fourth attribute |[Security type and investors restrictions (please refer to 5.3.2):
S |[Shares -C-M-X-X-X-S-
Q |Shares for QI -C-M-X-X-X-Q-
U |Units -C-M-X-X-X-U-
Y |Units for QI -C-M-X-X-X-Y-
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5.4 Debtinstruments - D-*-*-%.*_%_

5.4.1 Description

Financial instruments evidencing monies owed by the issuer to the holder on terms as specified.
Debt instruments are broken down into the following groups.

Bonds

Convertible bonds

Bondg4 with warrants attached

Mediym-term notes

Money market instruments

Structured instruments (capital protection)
Structured instruments (without capital protection)
Mortgdage-backed securities

Asset{backed securities

Munidipal bonds

Depoditary receipts on debt instruments

2T 9 zZ2 > o0 m »w < 4 g O W

Otherp (miscellaneous)

5.4.2 Bonds - D-B-*-*-%-*.

Any interegt-bearing or discounted security-that normally obliges the issuer to pay the bondholder a
contracted fum of money and to repay the principal amount of the debt.

First attribute Type of interest or cash payment:

F FixedTate (all interest payments are known at issuance and |-D-B-F-*-*-*
temmain constant for the life of the issue)

Z Zero rate/discounted [no periodical interest payments are |-D-B-Z-*-*-*
made; the interest charge (discount) is the difference between
maturity value and proceeds at time of acquisition]

V  |Variable (the interest rate is subject to adjustment through |-D-B-V-*-*-*
the life of the issue; includes graduated, i.e. step-up/step-
down, floating and indexed INterest rates)

C Cash payment (this attribute applies only for sukuk certifi-|-D-B-C-***
cates; a sukuk takes place when a set of investors pool their
wealth to invest in accordance with Sharia principles to earn
profits which are then distributed pro rata)

K |Payment in kind (pays interest using other assets instead |-D-B-K-*-*-*-
of cash)

Second attribute |Guarantee or ranking (indicates, in the case of the issuer’s inability to settle,
whether the debt issue is additionally secured):
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Guideline: The values N (Senior), O (Senior subordinated), Q (Junior) and J (Junior
subordinated) may only be used for unsecured securities. P (Negative pledge) may
only be used for unsecured securities that are neither senior nor junior. U (Unse-
cured) may be used only if one of these codes does not apply to the relevant security.

T

Government guarantee [the debt instrument is guaranteed
by a federal, state, (semi)-government, sovereigns, agencies]

-D-B*-T-**-

G

Joint guarantee [the debt instrument is guaranteed by an
entity (e.g. corporation) other than the issuer; not a federal
or state government]

-D-B-*-G-*-*-

Secured (debtI1Ssue against which Specilic assets are pledged
to secure the obligation, e.g. mortgage or receivables)

=
o

Unsecured/unguaranteed (the direct obligations of the issuet;
rest solely on its general credit)

ID-B*-U-**-

Negative pledge (the borrower agrees not to pledge any
assets if such pledging would result in less security for the
agreement’s bondholders)

-D-B-*-P-**-

Senior (applies to senior debts that are placed before senior
subordinated, junior and junior subordinated in the ranking
in the event of liquidation)

-D-B-*-N-*-*-

Senior subordinated (applies to_senior subordinated debts
thatare placed before junior andijunior subordinated in the
ranking in the event of liquidation)

-D-B-*-0Q-**-

Junior (applies to junior debts that are placed before junior
subordinated in the ranking in the event of liquidation)

-D-B-*-Q-**

Junior subordinated(applies to junior subordinated debts
in the ranking inlthe event of liquidation)

-D-B[-*x

Supranational* (organization defined as being beyond the
scope or borders of any one nation such as two or more cen-
tral banks or two or more central governments. Examples
of sgpranational include the United Nations, the European
Union, the European Investment Bank and the World Bank)

-D-B-*-C-**.

Third attribute

Redemption/reimbursement (indicates the retirement provisions npade for the

debt

issue):

F

Fixed maturity (the principal amount is repaid in full at
maturity)

-D-B-**-F-*-

G

Fixed maturity with call feature (the issue may be called for
redemption prior to the fixed maturity date)

-D-B-**-G-*-

Fixed maturity with put feature (the holder may request
the reimbursement of his bonds prinr tothe mnhlriry r]:lfp)

o

Fixed maturity with put and call

]

Amortization plan (reduction of principal by regular payments)

-D-B**-A-*-

Amortization plan with call feature (the redemption of prin-
cipal may occur as the result of the outstanding portion of
the bond being called)

-D-B-**-B-*-

Amortization plan with put feature

-D-BH+*T-*

=

Amortization plan with put and call

“D-B-**-L*-

Perpetual (the debt instrument has no fixed maturity date
and is only due for redemption in the case of the issuer’s

liquidation)

-D-B-**-P-*-
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Q Perpetual with call feature (the issue may be called for|-D-B-**-Q-*-
redemption at some time in the future)
R Perpetual with put feature (the issue may be puttable for|-D-B-**-R-*-
redemption at some time in the future)
E Extendible -D-B-**-E-*-
Fourth attribute |Form (please refer to 5.2.2):
B Bearer -D-B-***_B-
R |Registered -D-B-***_R-
N  |Bearer/registered -D-B-***N|
M  |Others (miscellaneous) -D-B-k=kk
5.4.3 Convertible bonds - D-C-*-*-*-*.
A bond that{can be converted into other securities.
First attribute Type of interest (please refer to 5.4.2):
F Fixed rate -D-C-F-**
Z |Zero rate/discounted -D-C-Z-*-*-*
V  |Variable -D-C-V-**x
K |Payment in kind -D-C-K-*-*%

Second attiribute

Guarantee or ranking (please refer t0.5.4.2):

Guideline: The values N (Senior), O{Senior subordinated), Q (Junior) and J (Junior
subordinated) may only be used-for unsecured securities. P (Negative pledge) may
only be used for unsecured securities that are neither senior nor junior. U (Upse-
cured) may be used only if ohe of these codes does not apply to the relevant secufrity.

T Government guafantee -D-C-*T-**.
G |Joint guarantee -D-C-*G-*-*

S Secured _D-CH*-§-**.

U |Unseeuréd/unguaranteed -D-C-*U-**

P |Negative pledge -D-C-*-P-**

N _<Sénior -D-C-*-N-*-*-

Q> |Senior subordinated -D-C-*-Q-*-*

Q |Junior -D-C-*-Q-*-*

] Junior subordinated _D-C-*-]-*x

C Supranational SD-Ck Cxke

Third attribute Redemption/reimbursement (please refer to 5.4.2):

F Fixed maturity _D-C-* K Fk

G Fixed maturity with call feature -D-C**-G-*-

C |Fixed maturity with put feature -D-C-**-C-*-

D Fixed maturity with put and call -D-C-**-D-*

A |Amortization plan -D-C-** A

B  |Amortization plan with call feature -D-C-**B-*

T |Amortization plan with put feature -D-C-**<T-*

L  |Amortization plan with put and call -D-C-**L-*
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P  |Perpetual -D-C-**P-£
Q |Perpetual with call feature -D-C-**.Q-%
R  |Perpetual with put feature -D-C-**R-*
E Extendible -D-C-**E-%
Fourth attribute |Form (please refer to 5.2.2):
B |Bearer -D-C-***.B-
R  |Registered -D-C-***R-
N Bnav‘nr/rngicfuvnd DaC* * *_N-
M |Others (miscellaneous) B)NeR. EERVE

5.4.4 Bonds with warrants attached - D-W-*-*-%.*.

A bopnd that is issued together with one or more warrant(s) attached as part ofithe offer, th¢ warrant(s)
granting the holder the right to purchase a designated security, often the common stock of the issuer of
the debt, at a specified price.

Firgt attribute Type of interest (please refer to 5.4.2):

F Fixed rate -D-WHF-**xx

Z |Zero rate/discounted -D-Wz**x

V  |Variable -D-WV-H*x

K |Paymentin kind -D-WHK-*-*%
Second attribute |Guarantee or ranking (please refer to 5.4.2):

Guideline: The values N.(Senior), O (Senior subordinated), Q (Junior) and J (Junior

subordinated) may only’be used for unsecured securities. P (Negative pledge) may

only be used for unsecured securities that are neither senior nor juniir. U (Unse-

cured) may be ysed only if one of these codes does not apply to the relevgnt security.

T Government guarantee -D-W-F-T-*-*-

G |Joiit)guarantee -D-WHt-G-*-*-

S Secured -D-WH-S-*x

U O |Unsecured/unguaranteed -D-WH-U-**

P |Negative pledge -D-W-P-*-*

N |Senior -D-W-k-N-*-*-

0 |Senior subordinated -D-WH-0 -+

Q |Junior -D-WH-Q-*-*

J Junior subordinated MaAIYA S

C Supranational -D-W-*-C-*kk
Third attribute Redemption/reimbursement (please refer to 5.4.2):

F  |Fixed maturity -D-W-H*F-*.

G Fixed maturity with call feature -D-W-k*G-*-

C Fixed maturity with put feature -D-W-**x.C-*-

D Fixed maturity with put and call -D-W-=k*-D-*-

A |Amortization plan -D-W-** A%

B  |Amortization plan with call feature -D-W-**B-*

T |Amortization plan with put feature -D-W-Hx Tk
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L  |Amortization plan with put and call -D-W-* L+
P Perpetual -D-W-** Pk
Q |Perpetual with call feature -D-W-tk Q-
R  |Perpetual with put feature -D-W-**-R-*-
E Extendible -D-W-** E-%
Fourth attribute |Form (please refer to 5.2.2):

B Bearer -D-W-***_B-
R Registered DALEEE R
N |Bearer/registered -D-W-** % N
M |Others (miscellaneous) -D-W-EEKK

5.4.5 Medium term notes - D-T-*-*-*-*.

Negotiable fdebt instruments offered under a program agreement through one-or more dealers ipon

request of the issuer. The program defines the terms and conditions of the notes;

First attribute Type of interest (please refer to 5.4.2):
F Fixed rate -D-T-F-*-**
Z Zero rate/discounted -D-T-Z-*-**.
V  |Variable -D-T-V-kkok
K |Paymentin kind -D-T-K-*-**

Second attiribute

Guarantee or ranking (please refer to 5.4.2):

Guideline: The values N (Seniar), O (Senior subordinated), Q (Junior) and J (Ju|

subordinated) may only be.uséd for unsecured securities. P (Negative pledge)

only be used for unsecutéd securities that are neither senior nor junior. U (U

nior
may
hse-

cured) may be used only.if one of these codes does not apply to the relevant security.

T |Governmentguarantee -D-T-*T-*-*
G |Joint guarantee -D-T-*-G-*-*
S Secured D-TH-S-*%
U |Unsécured/unguaranteed -D-T-*k-U-**
P Negative pledge -D-T-*-P-**
N¢™ |Senior -D-T*-N-**-
0 |Senior subordinated -D-T-*-Q-*-*
Q |Junior D-T-*-Q-*-*
] Jumior subordinated DT
C Supranational -D-T-*-C-**-
Third attribute Redemption/reimbursement (please refer to 5.4.2):
F Fixed maturity -D-T-**F-*
G |Fixed maturity with call feature -D-T-**-G-*-
C |Fixed maturity with put feature -D-T-**-C-*-
D |Fixed maturity with put and call -D-T-*-*-D-*
A |Amortization plan -D-T-**- A%
B |Amortization plan with call feature -D-T-**B-*
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T |Amortization plan with put feature -D-T-**-T-*-
L  |Amortization plan with put and call -D-T-**-L-*-
P |Perpetual D-T-** P
Q |Perpetual with call feature -D-T-**-Q-*-
R |Perpetual with put feature -D-T-**-R-*
E Extendible -D-T-**-E-*-
Fourth attribute |Form (please refer to 5.2.2):
B Bearey DX * * B-
R |Registered DT x R-
N |Bearer/registered LD-T-*p* N-
M |Others (miscellaneous) -D-T-Hx* M-

Final

5.4.1 Money market instruments - D-Y-*-*-X-*-

and pommercial paper including municipal money market instruments.

cial instruments designated at issuance as such with a short-term/life for instance trasury bills

Firgt attribute Type of interest (please refer to 5.4.2);
F Fixed rate -D-Y-H-*-X-*-
Z Zero rate/discounted -D-Y-34-*-X-*
V  |Variable -D-Y-\-<-X-*
K |Paymentin kind -D-Y-K-*-X-*-

Second attribute

Guarantee or ranking(please refer to 5.4.2):

Guideline: The valuesN (Senior), O (Senior subordinated), Q (Junior) and J (Junior
subordinated) may only be used for unsecured securities. P (Negative iledge) may
only be used forunsecured securities that are neither senior nor juni

cured) may.be used only if one of these codes does not apply to the relevdnt security.

r. U (Unse-

T |Government guarantee -D-Y-HT-X-*-
G _(_|{Joint guarantee -D-Y-H G-X-*-
S Secured -D-Y-*S-X-*-
U |Unsecured/unguaranteed -D-Y-HU-X-*
P Negative pledge -D-Y-HP-X-*
N |Senior -D-YHN-X-*
O |Senior subordinated -D-Y-H0-X-*-
Q  [Jumior DY Q-X-*
J Junior subordinated -D-Y-*-]-X-*-
C Supranational -D-Y-*-C-X-*
Third attribute X |Notapplicable/undefined -D-Y-*R XK
Fourth attribute |Form (please refer to 5.2.2):
B  |Bearer -D-Y-**-X-B-
R  |Registered -D-Y-**-X-R-
N Bearer/registered -D-Y-**-X-N-
M |Others (miscellaneous) -D-Y-*-*-X-M-
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5.4.7 Structured instruments (capital protection) - D-S-*-*-*-*.

Capital protected structured instruments offer investors exposure to chosen underlying assets using
various approaches and offering a large variety of asymmetric pay-off profiles. There are one or more
reference entities underlying the product. Redemption is made at least in the amount of the conditional
capital protection at maturity, provided that no credit event by the reference entity has occurred.
Conditional capital protection only applies to the nominal amount and not to the purchase price. The
general functioning of a capital guaranteed structured instrument is as follows: the notional amount is
splitinto a zero bond, that will deliver the capital guarantee at maturity, and the difference between the
zero bond’s value (= present value of the guarantee level at maturity) and the notional amount is used
for structuring the performance component with options which deliver the agreed pay-off profile of the
structured |nstrument.

First attribute Type:

A |Capital protection certificate with participation [minimum |-D=S-A-*-*-*-
redemption at expiry equivalent to the capital protection;
capital protection is defined as a percentage of the nominal
amount (e.g. 100 %); capital protection refers to the nom-
inal amount only, and not to the purchase price; thevalue
of the product may fall below its capital protection value
during its lifetime; participation is in the undérlying price
increase above the strike]

B  |Capital protection convertible certificatefminimum redemp- |-D-S-B-*-*-*
tion at expiry equivalent to the capitalprotection; capital
protection is defined as a percentage of the nominal price
(e.g. 100 %); capital protection réfers to the nominal price
only, and not to the purchase.price; the value of the prod-
uct may fall below its capital’protection value during its
lifetime; participation is‘in the underlying price increase
above the conversion price; coupon payment is possible]

C Barrier capital protection certificate [minimum redemption |-D-S-C-*-*-*-
at expiry equivalent to the capital protection; capital pro-
tection is defined as a percentage of the nominal price (e.g.
100 %); capital protection refers to the nominal amount only,
and not tothe purchase price; the value of the product may
fall below its capital protection value during its lifetime;
participation is in the underlying price increase above the
strike up to the barrier; possibility of rebate payment once
barrier is breached; limited profit potential]

D' |Capital protection certificate with coupons [minimum |-D-S-D-*-*-*-
redemption at expiry equivalent to the capital protection;
capital protection is defined as a percentage of the nominal
price (e.g. 100 %); capital protection refers to the nominal
amount only, and not to the purchase price; the value of
the product may fall below its capital protection value
during its lifetime; the coupon amount is dependent on
the development of the underlying asset; periodic coupon
payment is expected]

M |Others (miscellaneous) -D-S-M-**%
Second attribute |Distribution (please refer to 5.2.8):

F Fixed interest payments -D-S-*-F-*-*
D |Dividend payments -D-S-*-D-*-*
V  |Variable interest payments -D-SHV-Hk
Y |Nopayments _D-S-RY-kk
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M |Others (miscellaneous) |-D-S-*— Rk
Third attribute Repayment (please refer to 5.2.8):
F Fixed cash repayment (only protected capital level) -D-S-**-F-*
V  |Variable cash repayment (protected capital level and -D-S-**xVA
additional performance capital depending on the under-
lying)
M |Others (miscellaneous) -D-S-*H M *-
Fourth attribute |Underlying assets (please refer to 5.2.8):
B  |Baskets D-SHA**B-
S Equities P-§-H* kG-
D |Debtinstruments D-SH**D-
T |Commodities -D-S-Hx kT
C Currencies (specified exchange rate) -D-S-#**-C-
I Indices (the performance of an index) -D-S-HpxA -
N |Interestrates (specified amount based ontthe future level |-D-S-***-N-
of interest rates)
M |Others (miscellaneous) -D-S-H** M-

5.4. Structured instruments (without capital protection) - D-E-*-*-*-*.

A structured instrument without capital protection®is a short-term note linked to an unde
The gecurity offers a steady stream of income duetto the payment of a coupon rate. The re
the ¢nd of the term is determined on the basis\of the performance and final fixing of the
assef: a redemption at the nominal value is guaranteed as long as the underlying asset has
its barrier during relevant barrier monitoring. If the underlying asset has touched its b3
agaip above the strike price at final:fixing, the nominal price is also repaid. Neverth
unde¢rlying asset has touched its barriér during barrier monitoring and closes below the st
final fixing, the underlying assetis delivered or cash compensation paid, provided that no

lying stock.
lemption at
underlying
hot touched
rrier but is
pless, if the
[ike price at
credit event

by the reference entity has oceurred. Depending on the characteristics of the product, either a coupon

or a|discount to the underlying asset can apply. A coupon is paid out regardless of the per
the Underlying asset, proyided that no credit event by the reference entity has occurred.

formance of

Firdt attribute

Type:

A |Discount certificate [should the underlying asset close
below the strike on expiry, the underlying asset(s) and/or
a cash amount is redeemed; discount certificates enable
investors to acquire the underlying asset at a lower price;
it corresponds to a buy-write-strategy; it has reduced

k_k_k

riskcompared toadirectimvestmentinto the umdertying
asset; with higher risk levels multiple underlying assets
(worst-of) allow for higher discounts; limited profit
opportunity (Cap)]

© ISO 2015 - All rights reserved

23


https://standardsiso.com/api/?name=123c0eae2a54e508cc6c21585d1e8c6f

ISO 10962:2015(E)

B Barrier discount certificate [the maximum redemption |-D-E-B-**-*-
amount (Cap) is paid out if the barrier is never breached;
barrier discount certificates enable investors to acquire
the underlying asset(s) at a lower price; due to the bar-
rier, the probability of maximum redemption is higher;
the discount, however, is smaller than for a discount
certificate; if the barrier is breached the product changes
into a discount certificate; it has reduced risk compared
to a direct investment into the underlying asset; limited
profit potential (Cap); with higher risk levels multiple
uudcx l)’ 1115 ClDDCtD (VVUI Dt Uf) a}}uvv fUl hlshcx d;.)\.uuuta

or a lower barrier]

C Reverse convertible [should the underlying asset close -D-E-C-*-*
below the strike on expiry, the underlying asset(s) and/or
a cash amount is redeemed; should the underlying asset
close above the strike at expiry, the nominal amount

plus the coupon is paid at redemption; the coupon is paid
regardless of the underlying development; it has reduced
risk compared to a direct investment into the underlying
asset; with higher risk levels, multiple underlying-assets
(worst-of) allow for higher coupons; limitedprofit poten-
tial (Cap)]

D |Barrier reverse convertible [should the:barrier never -D-E-D-*-*-*
be breached, the nominal price plus cetupon is paid at
redemption; due to the barrier, theprobability of max-
imum redemption is higher; the coupon, however, is
smaller than for a reverse canvertible; if the barrier is
breached the product changes into a reverse convertible;
the coupon is paid regardless of the underlying devel-
opment; it has reducedrisk compared to a direct invest-
ment into the underlying asset(s); with higher risk levels,
multiple underlying asset (worst-of) allow for higher
coupons ordower barriers; limited profit potential (Cap)]

E Expresscertificate [should the underlying trade above -D-E-E-*-*-*
the strike on the observation date, an early redemption
consisting of nominal price plus an additional cou-
ponamount is paid; it offers the possibility of an early
pedemption combined with an attractive yield opportu-
nity; it has reduced risk compared to a direct investment
into the underlying asset(s); with higher risk levels,
multiple underlying assets (worst-of) allow for higher
coupons or lower barriers; limited profit opportunity

(Cap)]
M |Others (miscellaneous) -D-E-M*-*%
Second attribute |Distribution (please refer to 5.2.8):
F Fixed interest payments -D-E-*-F-*-*.
D |Dividend payments -D-E-*-D-**.
V  |Variable interest payments -D-E-*- V¥
Y No payments -D-E-*Y-*k
M  |Others (miscellaneous) -D-E-*M-**

Third attribute Repayment (please refer to 5.2.8):
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R |Repayment in cash (depending on the underlying, if the|-D-E-**R-*
barrier is not breached)
S Repayment in assets -D-E-kk.§ k.
C Repayment in assets and cash -D-E-*-*-C-*-
T Repayment in assets or cash -D-E-k*T-%
M  |Others (miscellaneous) -D-E-**-M-*-
Fourth attribute |Underlying assets (please refer to 5.2.8):
B Baskets -D-E-***_B-
S Equities DEEf-**S-
D |Debtinstruments -D-E-f*xD-
T Commodities -D-E-f*x T
C Currencies (specified exchange rate) -D-E{-**.C-
I Indices (the performance of an index) -D-E-f~-**-1-
N Interest rates (specified amount based on the future level |-D-E{-**-N-
of interest rates)
M |Others (miscellaneous) -D-E-f-**M-
5.4. Mortgage-backed securities - D-G-*-*-*-*-

Mortgage-backed securities (MBS) are debt obligation$ that represent claims to the cash|flows from
pools of mortgage loans, most commonly on resideritial property. Mortgage loans are purdghased from
banlts, mortgage companies, and other originators*and then assembled into pools by a goyernmental,
quagi-governmental, or private entity. The entify then issues securities that represent claims on the
prinfipal and interest payments made by, berrowers on the loans in the pool, a procesp known as

securitization.

Firgt attribute Type of interest'(please refer to 5.4.2):
F Fixed-rate -D-G-F-*-**.
Z Zero rate/discounted -D-G--*-**
V .\ Variable “D-G-Y-**x

Secopnd attribute

Guarantee or ranking (please refer to 5.4.2):

Guideline: The values N (Senior), O (Senior subordinated), Q (Junior) and J (Junior
subordinated) may only be used for unsecured securities. P (Negative pledge) may
only be used for unsecured securities that are neither senior nor junii

cured) may be used only if one of these codes does not apply to the relevdnt security.

r. U (Unse-

T |Government guarantee -D-G-}-T-**
G |Joint guarantee -D-G-*-G-**-
S Secured -D-G*-S-**.
U |Unsecured/unguaranteed -D-G-*-U-**
P  |Negative pledge -D-G-*-P-**
N |Senior -D-G-*-N-*-*
0O |Senior subordinated -D-G-*-0-**
Q |Junior -D-G-*-Q-**-
J Junior subordinated “D-GX ke
C Supranational -D-G-*-C-**
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Third attribute Redemption/reimbursement (please refer to 5.4.2):
F  |Fixed maturity -D-G**F-*-
G |Fixed maturity with call feature -D-G-**-G-*
C Fixed maturity with put feature -D-G-**-C-*
D |Fixed maturity with put and call -D-G-**-D-*-
A |Amortization plan _D-G-** A
B  |Amortization plan with call feature -D-G-**-B-*
T Amortization p]ah with puf feature DGtk X
L  |Amortization plan with put and call -D-G-*H It
P |Perpetual -D-G-X P
Q |Perpetual with call feature DGR Q%
R  |Perpetual with put feature yD-G-*-*-R-*
E Extendible -D-G-**E-%

Fourth attribute |Form (please refer to 5.2.2):
B Bearer -D-G-***_B-
R  |Registered -D-G-***_R-
N |Bearer/registered -D-G-***N-
M |Others (miscellaneous) -D-G-***M-

5.4.10 Asset-backed securities - D-A-*-*-*-*.

Debt instruments backed by receivables other than those arising out of real estate, loans or mortgages.

First attribute Type of interest (please.fefer to 5.4.2):
F Fixed rate -D-A-F-*-*x
Z Zero rate/discounted -D-A-Z-***
V  |Variablé€ -D-A-V-**A

Second attiribute

Guarantee.or ranking (please refer to 5.4.2):

Guideling: The values N (Senior), O (Senior subordinated), Q (Junior) and J (Junior
subordinated) may only be used for unsecured securities. P (Negative pledge) may
only be used for unsecured securities that are neither senior nor junior. U (Unse-
cured) may be used only if one of these codes does not apply to the relevant seculrity.

T Government guarantee “D-A-K Tk
G |Joint guarantee _D-A-*-G-**
S Secured _D-AK-S-* K
U |Unsecured/unguaranteed -D-A-*RU-**
P Negative pledge -D-A-KP-*x
N |Senior _D-AF-N-**-
0 |Senior subordinated -D-A-*-Q-**
Q |Junior -D-A-*- Q¥
J Junior subordinated SD-AKxx
C Supranational -D-A-*-C-**-

Third attribute Redemption/reimbursement (please refer to 5.4.2):
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F  |Fixed maturity -D-A-**F-X

G Fixed maturity with call feature -D-A-**G-*-
C Fixed maturity with put feature -D-A-**-C-*-
D |Fixed maturity with putand call -D-A-**-D-*
A |Amortization plan -D-A-** A
B Amortization plan with call feature -D-A-**-B-*-
T |Amortization plan with put feature -D-A-*H<T*

L Amortization p]c\h with put and-call DAk -k

P |Perpetual DA P
Q |Perpetual with call feature LD-AA*-Q-%
R  |Perpetual with put feature -D-A-1*-R-*
E Extendible -D-A-1*-E-*-

Foupth attribute |Form (please refer to 5.2.2):

B |Bearer -D-AA**_B-
R  |Registered -D-A-A**k R-
N |Bearer/registered -D-A-**N-
M |Others (miscellaneous) -D-A-** M-

5.4.11 Municipal bonds - D-N-*-*-*-*.

Boni issued by a state, provincial, city or logal government excluding municipal mohey market

securities, which shall be classified as Debt, Meney market instruments (see 5.4.6).

Firgt attribute Type of interest (please refer to 5.4.2):
F Fixed raté -D-N-F-***.
Z Zerorate/discounted -D-N-E-*-**
V  |Variable -D-N-V-**x

Second attribute

Guarantee or ranking (please refer to 5.4.2):

Guideline: The values N (Senior), O (Senior subordinated), Q (Junior) and J (Junior
subordinated) may only be used for unsecured securities. P (Negative pledge) may
only be used for unsecured securities that are neither senior nor junii

cured) may be used only if one of these codes does not apply to the relevdnt security.

r. U (Unse-

T State guarantee (any level below sovereign or national |-D-N-}-T-**-
government)

G— |Joint guarantee _D-N-t-G-**
S Secured “D-N-*-§-**.
U |Unsecured/unguaranteed -D-N-x-U-**
P Negative pledge -D-N-*P-**
N |Senior -D-N-*-N-*-*-
0 |Senior subordinated -D-N-*0Q-**
Q |Junior -D-N-*-Q-*-*
J Junior subordinated SD-N-*J**-

C Supranational -D-N-*-C-**-

Third attribute

Redemption/reimbursement (please refer to 5.4.2):
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F  |Fixed maturity -D-N-**F-*.
G Fixed maturity with call feature -D-N-**G-*-
C Fixed maturity with put feature -D-N-**C-*
D Fixed maturity with put and call -D-N-**+-D-*-
A |Amortization plan -D-N-** A
B  |Amortization plan with call feature -D-N-**B-*
T |Amortization plan with put feature -D-N-#AT-*
1 Amortization p]‘:h with puf and-call DaNEK T X
P |Perpetual -D-N-**p
Q |Perpetual with call feature -D-N-¥3*0-*
R  |Perpetual with put feature -D=N#*-*-R-*-
E Extendible “P-N-**E-*
Fourth attribute |Form (please refer to 5.2.2):

B Bearer -D-N-***_B-
R |Registered -D-N-***R-
N |Bearer/registered -D-N-** 3 N-
M |Others (miscellaneous) -D-N-**k

5.4.12 Depositary receipts on debt instruments - D-D-*:#=%*-

Depository|receipts are securities that facilitate thes;ownership of instruments traded in dther

jurisdictions. Depository receipts are widely used in-order to allow the trading of debt instruments in
jurisdictionfs other than the one where the original debt instruments were issued.
First attrilpute Instrument dependency (please refer to 5.2.7):

B Bonds -D-D-B-*-*-*-

C Convertible'‘bonds -D-D-C-*-**

W  |Bonds-with warrants attached -D-D-W-**x

T Medium-term notes -D-D-T-*-**%

Y Money marketinstruments -D-D-Y-**x

G- < |Mortgage-backed securities -D-D-G-***-

A |Asset-backed securities -D-D-A-**k

N  |Municipal bonds -D-D-N-**%

M __ |Others (miscellaneous) -D-D-M-**x
Second attribute |Type of interest/cash payment (please refer to 5.4.2):

F Fixed rate -D-D-*-F-*kk

Z Zero rate/discounted -D-D-*-Z-*-*.

V  |Variable _D-D-*-y-rx

C |Cash payment -D-D-*-C-*-%
Third attribute Guarantee or ranking (please refer to 5.4.2):

Guideline: The values N (Senior), O (Senior subordinated), Q (Junior) and J (Junior

subordinated) may only be used for unsecured securities. P (Negative pledge) may

only be used for unsecured securities that are neither senior nor junior. U (Unse-

cured) may be used only if one of these codes does not apply to the relevant security.
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T Government guarantee -D-D-** Tk
G |Joint guarantee -D-D-** G-k
S Secured -D-D-**-§*.
U |Unsecured/unguaranteed -D-D-**U-*
P Negative pledge -D-D-** Pk
N |Senior -D-D-**-N-*-
0 |Senior subordinated -D-D-**-0-*-
Q— Hunior DD* * (k-
J Junior subordinated -D-DAH]*-
C Supranational .D-D-f-*-C-*-

Foufrth attribute |Redemption/reimbursement (please refer to 5.4.2):

F Fixed maturity -D-D-}-*-*_F-
G |Fixed maturity with call feature -D-D-}-**-G-
C Fixed maturity with put feature -D-D-f-**-C-
D Fixed maturity with put and call -D-D--**-D-
A |Amortization plan -D-D-}-**A-
B  |Amortization plan with call feature -D-D-}-**-B-
T |Amortization plan with put feature -D-D-}**T-
L  |Amortization plan with put and call -D-D-1-**-L-
P |Perpetual -D-D-A**P-
Q |Perpetual with call feature -D-DA-**-0Q-
R  |Perpetual with-put feature -D-D-}-**-R-
E Extendible -D-D-}-**_E-

5.4.13 Others (miscellaneous):* D-M-*-X-X-*-

Debt instruments that donotfit into any of the groups described in 5.4.2 to 5.4.12.

Firgt attribute Type:

B Bankloan (an amount of money loaned at interest by a bank |-D-M-B-X-X-*-
to a borrower, usually on collateral security, for a certain
period of time)

P Promissory note (written promise by one party to pay|-D-M-P-X-X-*
another party a definite sum of money either on demand
OT at a speciiied future date)

M Others (miscellaneous) -D-M-M-X-X-*
Second attribute |X Not applicable/undefined -D-M-*-X-X-*-
Third attribute |X Not applicable/undefined -D-M-*-X-X-*-
Fourth attribute |Form (please refer to 5.2.2):

B Bearer -D-M-*-X-X-B-

R Registered -D-M-*-X-X-R-

N Bearer/registered -D-M-*-X-X-N-

M Others (miscellaneous) -D-M-*-X-X-M-

© IS0 2015 - All rights reserved 29


https://standardsiso.com/api/?name=123c0eae2a54e508cc6c21585d1e8c6f

ISO 10962:2015(E)

5.5 Entitlements (rights) - R-*-#-*.*.*.

5.5.1 Description

Financial instruments providing the holder with the privilege to subscribe to or to receive specific
assets on terms specified.

Entitlements (rights) are broken down into following groups.

A Allotment (bonus) rights

Subsfription rights

S
P Purchase rights
w

Warrants
F Miniffuture certificates, constant leverage certificates
D Depgsitary receipts on entitlements
M Othefs (miscellaneous)

5.5.2 Allltment (bonus) rights - R-A-X-X-X-*-

Privileges alllotted to existing security holders, entitling them téréceive new securities free of chafge.
First attribute X Not applicable/undefined -R-A-X-X-X-*
Second atfribute (X Not applicable/undefined -R-A-X-X-X-*
Third attrjbute X Not applicable/undefined -R-A-X-X-X-*
Fourth attribute |Form (please refer to 5.2.2):

B Bearer -R-A-X-X-X-B-

R Registered -R-A-X-X-X-R-

N Bearer/registered -R-A-X-X-X-N+

M Othefs)(miscellaneous) -R-A-X-X-X-M

5.5.3 Subscription rights~'R-S-*-X-X-*-

Privileges dllotted to.existing security holders, entitling them to subscribe to new securities at a price
normally l(}rer than'the prevailing market price.

First attrill)ute Assets (indicates the type of assets that the rights’ holder is entitled to acquife):
I S Common/ordinary shares -R-5-S-X-X-*-
P Preferred/preference shares -R-S-P-X-X-*-
C Common/ordinary convertible shares -R-S-C-X-X-*-
F Preferred/preference convertible shares -R-S-F-X-X-*
B Bonds -R-S-B-X-X-*-
| Combined instruments -R-S-I-X-X-*
M Others (miscellaneous) -R-S-M-X-X-*-
Second attribute |X Not applicable/undefined -R-S-*-X-X-*
Third attribute X Not applicable/undefined -R-S-*-X-X-*
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Fourth attribute |Form (please referto 5.2.2):
B Bearer -R-S-*-X-X-B-
R Registered -R-S-*-X-X-R-
N Bearer/registered -R-S-*-X-X-N-
M Others (miscellaneous) -R-S-*-X-X-M-

5.5.4 Purchase rights - R-P-*-X-X-*-

Anti-takeover device that gives a prospective ;lr‘qnirpp'q sharehaolders the righr to hny shares of the firm

or shares of anyone who acquires the firm at a deep discount to their fair market value.

Firgt attribute Assets (please refer to 5.5.3):
S Common/ordinary shares -R-P-$-X-X-*
P Preferred/preference shares -R-P-P-X-X-*-
C Common/ordinary convertible shares -R-P-C-X-X-*-
F Preferred/preference convertible shares -R-P-F-X-X-*-
B |Bonds -R-P-B-X-X-*-
I Combined instruments -R-P-}-X-X-*
M Others (miscellaneous) -R-P-M-X-X-*
Second attribute |X Not applicable/undefined -R-P-#X-X-*
Third attribute X Not applicable/undefined -R-P-AX-X-*
Foufth attribute |Form (please refer to 5.2.2):
B Bearer -R-P-4X-X-B-
R Registered -R-P-#X-X-R-
N Bearer/registered -R-P-X-X-N-
M Other's.(miscellaneous) -R-P4X-X-M-
5.5.5 Warrants - R-W-*-#.x2k.

Finajncial instruments'which permit the holder to purchase a specified amount of a financial

commodity, currency-er other during a specified period at a specified price.

nstrument,

Firdt attribute

Underlying assets (indicates the type of underlying assets that the warjrant holder

is entitled to acquire):

B Baskets (the warrant holder is entitled to acquire a -R-W-Bj*-*-4
package or group of assets)

S Equities (the warrant holder is entitled to acquire -R-W-S§-*-*%
equity)

D Debt instruments/interest rates (the warrant holder is |-R-W-D-***
entitled to acquire debt instruments)

T Commodities (the warrant holder is entitled to acquire |-R-W-T-*-*-*-
a specific commodity)

C Currencies (the warrant holder is entitled to acquirea |-R-W-C-**-*

specified amount in a certain currency at a specified
exchange rate)
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I Indices (the warrant holder is entitled to acquire a -R-W-]-*-*+-*
specified amount based on the performance of an
index)

M Others (miscellaneous) -R-W-M-**%

Second attribute

Type (indicates whether the warrant is issued by the issuer of the underlying

instrument or by a third party):

T

Traditional warrants (issued by the issuer of the under-
lying instrument)

N

Naked warrants (issued by a third party which is not

the issuer of the underlying securities to which the
warrant refers; warrant issuer does not hold as many
securities as would be required if all the warrants are
exercised)

Covered warrants (issued by a third party which is
not the issuer of the underlying securities to which
the warrant refers; warrant issuer holds as many
securities as would be required if all the warrants ate
exercised)

Third attrjbute

Call/put (indicates whether the warrant entitles-the holder to acquire assef
specified terms or to acquire cash in exchange for'specific underlying assets):

s at

C Call (in most cases, the warrant entitles:the holder to  |-R-W-**-C-*
acquire specific underlying assets during a specified
period at a specified price)

P Put (the warrant entitles the holder to acquire cash in |-R-W-*-*-P-*
exchange for specific underlying assets)

B Call and put (warrantsswith neither call nor put feature |-R-W-*-*-B-*-
or warrants with calland put feature)

Fourth attribute |Exercise option style:

E European (warrant that can only be exercised for a -R-W-++H-E-
short, specified period of time just prior to its expira-
tion, usually a single day)

A American (warrant that can be exercised at any time  |-R-W-***A-
between the purchase date and the expiration date)

B Bermudan (warrant that can only be exercised on pre- |-R-W-*-**
determined dates, usually every month)

M Others (miscellaneous) -R-W-++4-M-

5.5.6 Mini<future certificates/constant leverage certificates - R-F-*-*-*-*.

Mini-futures combine the structure of open-end certificates with leverage option. Mini-futures have
no fixed term. The leverage is therefore available without a term restriction. The price of a mini-future
always corresponds to its intrinsic value, i.e. the capital outlay, plus the bid-ask spread. The financing
costs associated with building up the leverage effect are offset against the capital outlay on a daily basis,
thereby eliminating the need for a premium. Investors have to pay only financing costs they actually
utilize. In contrast to options, factors like volatility, have no influence at all on the price of mini-futures.

First attribute Underlying assets (please refer to 5.2.8):
B Baskets -R-F-B-*-*-*
S Equities -R-F-S-*-*%
D Debt instruments/interest rates -R-F-D-*-*-*
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T Commodities -R-F-T-**.

C Currencies -R-F-C-*-**

I Indices “R-F-[-*-**%

M Others (miscellaneous) -R-F-M-*-*k.
Second attribute |Barrier dependency type (indicates whether the instrument barrier depends on

the underlying level or on the instrument trading price level):

T Barrier underlying based (the instrument immediately |-R-F-*T-*-*
expires in case the barrier underlying level is breached
dul illg l)l Udul.,‘l: lifctiluc)
N Barrier instrument based (the instrument immediately |-R-F~-N-*-*-
expires in case the barrier instrument trading price
level is breached during product lifetime)
M Others (miscellaneous) -R-F-*-M-*-*-
Third attribute |Long/Short (indicates whether the instrument entitlesthe holder to ac;lluire assets
at specified terms or to acquire cash in exchange for.specific underlyinjg assets):
C Long (in most cases, the instrument entitles'the holder |-R-F-**{C-*
to acquire specific underlying assets during a specified
period at a specified price)
P Short (the instrument entitles the'holder to acquire -R-F-**p-*-
cash in exchange for specific uniderlying assets)
M Others (miscellaneous) -R-F-**M-*-
Foufrth attribute |Exercise option style (please\refer to 5.5.5):
E European -R-F-*-*J<E-
A American -R-F-*-*f-A-
B Bermudan -R-F-*-*~B-
M Others (miscellaneous) -R-F-*-*J-M-
5.5.7 Depositary receipts on entitlements - R-D-*-X-X-*-

Depéository receipts are( securities that facilitate the ownership of instruments tradg

d in other

jurigdictions. Depositery receipts are widely used in order to allow the trading of entitlements in
jurigdictions other thian the one where the original entitlements were issued.

Firgt attribute Instrument dependency (please refer to 5.2.7):
A Allotment (bonus) rights -R-D-A-K-X-*-
S Subscription rights -R-D-S-X-X-*-
P Purchiase Tights -R-D-P-X-X-*
W  |Warrants -R-D-W-X-X-*-
M Others (miscellaneous) -R-D-M-X-X-*
Second attribute |X Not applicable/undefined -R-D-*-X-X-*
Third attribute (X Not applicable/undefined -R-D-*-X-X-*
Fourth attribute |Form (please refer to 5.2.2):
B Bearer -R-D-*-X-X-B-
R Registered -R-D-*-X-X-R-
N Bearer/registered -R-D-*-X-X-N-
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M Others (miscellaneous) -R-D-*-X-X-M-

5.5.8 Others (miscellaneous) - R-M-X-X-X-X-

Entitlements (rights) that do not fit into any of the groups described in 5.5.2 to 5.5.7.

First attribute X Not applicable/undefined -R-M-X-X-X-X-
Second attribute |X Not applicable/undefined -R-M-X-X-X-X-
Third attribute |X Not applicable/undefined -R-M-X-X-X-X-
Fourth attribute |X Not applicable/undefined -R-M-X-X-X-X¢

5.6 Listed options - O-*-*-*-*-%.

5.6.1 Degcription

This category classifies listed options, which are contracts that grant to the holder either the privjlege
to purchaseg or the privilege to sell the assets specified at a predetermined pric€or formula at or wjthin
a time in the future. Where a listed option cannot be classified within this‘category, refer to 5.9 Non-
listed and cpmplex listed options for classification.

Listed optidns are broken down into the following groups.

C Call options

P Put options

M  Otherp (miscellaneous)

5.6.2 Cal] options - O-C-*-*-*-*.

Contracts between a buyer and a seller givingthe buyer (holder) the right, but not the obligation, tq buy

the assets s

pecified at a fixed price or formula, on or before a specified date. The seller of the call option

assumes the obligation of delivering the\assets specified should the buyer exercise his option.
First attribute Exercise aoption style (please refer to 5.5.5):
E |European -Q-C-E-*-**.
A ~[American -0-C-A-*-**-
B/~ |Bermudan -0-C-B-**k
Second atffributes—{Underlying assets (indicates the type of underlying assets that the option hqlder
is entitled to acquire):
B |Baskets -0-CHk-B*k*
S |Stock-equities -0-C-*-§-#x
D |Debtinstruments -0-C*-D-**
T |Commodities -Q-C-*T-**
C |Currencies -0-C-*-C-**
I |Indices ~Q-C*--*x
O |Options -0-C*-Q-**-
F |Futures -Q-CH-F-**.
W |Swaps -0-C-*W-*-*-
N |Interestrates -0-C-*-N-*k*
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M |Others (miscellaneous)

| -0-CH-M-*=*-

Third attribute Delivery (indicates whether the settlement of the option, when exercised, is made
in cash or whether the underlying instruments are delivered):
P |Physical [the meeting of a settlement obligation under a -0-C-**-P-*
derivative contract through the receipt or delivery of the
actual underlying instrument(s) instead of through cash
settlement]
C |Cash (the discharge of an obligation by payment or receipt |-0-C-**C-*-
of a net cash amount instead of payment or delivery by
both parties)
N [Non-deliverable [synthetic options on foreign exchange ~0-C**-N-*
(FX) forwards that are based on non-convertible or thinly
traded currencies]
E |Elect at exercise (the method of delivery of the undeblying|-0-C{**E-*
instrument when the option is exercised shall be détermined
at the time of exercise)
Foufrth attribute [Standardized/non-standardized (indicates whether the terms of the contract
are standardized or not):
S |[Standardized (the underlying instrudients, exercise -0-Cft-*-*-S-
price, expiration date and contract'size of the options are
standardized; these options are traded on special option
exchanges)
N |Non-standardized (options:traded on option exchanges -0-C{*-**N-
which have non-standard delivery or expiry terms)
5.6.3 Putoptions - O-P-*-*-*-*.

Contracts between a buyer and a sellergiving the buyer (holder) the right, but not the obligation, to sell
the gssets specified at a fixed price or_formula, on or before a specified date. The seller of the put option

assujmes the obligation of buyingsithe assets specified should the buyer exercise his option.

Firgt attribute Exercise option style (please refer to 5.5.5):
E~ {European -O-P{E-*-*-*
A" |American -0-P{A-** ke
B |Bermudan -0-P{B-*-*-*

Secopnd attribute

Underlying assets (indicates the type of underlying assets that the ogtion holder

is entitled to sell):

B |Baskets -0-PH-B-*-*
S—Stock-equities =O=Pp+-§-*-*
D |Debtinstruments -Q-P*-D-**-
T |Commodities -Q-P-*T-**
C |Currencies -0-P-*-C-*-*-
I |Indices ~Q-P-***
O |Options -Q-P-*-Q-**-
F |Futures -Q-P-*-F-**-
W |Swaps -Q-P-F Wk
N |Interestrates -0-P-*N-**
M |Others (miscellaneous) -0-P-*M-*x
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Third attribute Delivery (please refer to 5.6.2):

P |Physical -0-p-HHP-H

C |Cash -0-p-**-C-*

N [Non-deliverable -0-P-**N-*

E |Electat exercise -0-P-HHE-*
Fourth attribute |Standardized/non-standardized (please refer to 5.6.2):

S |Standardized -0-p-AHxS-

N— | Non-standardized Q-PEEN
5.6.4 Others (miscellaneous) - 0-M-X-X-X-X-
Options that do not fit into any of the groups described in 5.6.2 to 5.6.3.
First attribute X [Not applicable/undefined -0-M-X-X-X{X-
Second atfribute |X |Notapplicable/undefined -0-M-X-X-X{X-
Third attrjbute X [Not applicable/undefined -0-M-X-X-X{X-
Fourth attribute |X |Notapplicable/undefined -0-M-X-X-X{X-

5.7 Futures - F-*-*-*-*.X.

5.7.1 Degcription

Contracts, listed on an exchange or regulated market, which obligate the buyer to receive and the seller to
deliver in thie future, the assets specified at an agreed price. This includes forwards on regulated markets.

Futures arelbroken down into the following groups.
F  Financfal futures

C Commédities futures

5.7.2 Finpncial futures - F-F-#-%-*-X-

Futures contracts based on underlying assets excluding commodities.

First attribute Underlying assets (indicates the type of underlying assets that the futures byiyer

receives, respectively that the seller delivers):

B |Baskets -F-F-B-*-*-X-

S [Stock-equities -F-F-S-**.X|

D |Debtinstruments -F-F-D-*-*-X-

C |Currencies -F-F-C-**X-

I |Indices -F-F-I-**.X-

0 |Options -F-F-0-**-X-

F |Futures -F-F-F-**X-

W |Swaps -F-F-W-**-X-

N |Interestrates -F-F-N-*-*-X-

V |Stock dividends -F-F-V-**X-

M |Others (miscellaneous) -F-F-M-**X-
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Second attribute |Delivery (indicates whether the settlement of the future is made in cash or whether

the underlying instruments are delivered):

P |Physical -F-F*-P-*-X-

C [Cash -F-F-*-C-*-X-

N [Non-deliverable -F-F-*N-*-X-
Third attribute Standardized/non-standardized (please refer to 5.6.2):

S |Standardized -F-F-**.§-X-

N |Non-standardized -F-F-**-N-X-
FouL‘th attribute |X |Notapplicable/undefined -F=f--kX-

5.7.3 Commodities futures - F-C-*-*-*.X-

Futures contracts based on bulk goods.

Firgt attribute Underlying assets (please refer to 5.7.2):

E |Extraction resources (metals, precious metals, coal, oil, gas)|-F-(-E-**X-

A |Agriculture (commodities which include forestry, fishing, |-F-(-A-**X-
livestock, grain, dairy, corn, cocoa, soybeans, sugar, coffee)

I  |Industrial products (constructien, manufacturing) -F-Q-1-+-%-X-

S |[Services (transportation, communication, trade) -F-(-S-**-X-
Environmental (includes‘carbon-related, emission reduc-  |-F-(-N-**-X-
tion, weather)

P |Polypropylene prodiicts (includes plastics) -F-(-P-*-*-X-

H |Generated resources (includes electricity, renewable -F-(¢-H-**X-

energy, or any power/energy delivered through a utility
network or provider)

M |Others.(miscellaneous) -F-(-M-**-X-
Secpnd attribute |Delivery (please refer to 5.7.2):

P Physical -F-q-*P-*X-

C2|Cash -F-(-*-C-*-X-

N |Non-deliverable -F-(-*-N-*-X-
Third attribute Standardized/non-standardized (please refer to 5.6.2):

S |Standardized -F-(-*-*-S-X-

N [Non-standardized -F-q-**N-X-
Fourrth’attribute X [Not applirnhlp/nndpfinpd -F-( -k X

5.8 Swaps - GkR KKk

5.8.1 Description

An agreement or contract where two counterparties agree to exchange periodic streams of cash flows
with each other. Swaps can be executed with a variety of asset classes, as listed below.

Swaps are broken down into the following groups.

R Rates
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Commodities

T

E Equity
C Credit
F

Foreign exchange

M  Others (miscellaneous)

5.8.2 Rates - S-R-*-*-*.*.

An interest|rates swap is a contract in which two counterparties agree to exchange interest rate’|cash
flows on defined dates during an agreed period, based on a specified notional amount, fromsa fixed|rate
to a floating rate, floating to fixed, or floating to floating.

First attribute Underlying assets:

A |Basis swap (Float-Float) [an interest rate swap where(the |-S-R-A-*-**-
cash flows that are exchanged between each party.are
based on different floating rates or prices (i.e. onéparty
pays an agreed floating rate multiplied by a netional
amount, in exchange for receipt of periodic payments
based on another agreed floating rate multiplied by the
same notional amount, from the other party)]

C |Fixed-Floating [an interest rate swapsin which one party |-S-R-C-***
(the fixed rate payer) agrees to make fixed payments (the
fixed leg) on set dates for an agkeed period to another
party (the floating rate payerJ; based on a fixed interest
rate multiplied by a notional amount, in exchange for
receipt of periodic payments (the floating leg), from the
floating rate payer,based on a floating rate index multi-
plied by the same\notional amount (in most cases) upon
which the fixed rate payments are based]

D |Fixed-Fixed (an interest rate swap in which both parties |-S-R-D-**-*-
pay a fixed/interest rate that they could not otherwise
obtain outside of a swap arrangement; for example, if each
countéerparty uses a different native currency, but wants
te borrow money in the other counterparty’s native cur-
réncy; Fixed-Fixed swaps generally take the form of either
a Zero coupon swap or a cross-currency swap)

G |Inflation rate index [an interest rate swap in which one -S-R- G-+
party (the fixed rate payer) makes periodic payments
to another party (the floating rate payer) based on a
fixed rate of interest multiplied by a notional amount
in exchange for receipt of periodic payments based on
an inflation rate index multiplied by the same notional
amount upon which the fixed rate payments are based]

H |Overnight index swap (OIS) [an interest rate swap in -S-R-H-*-*-*-
which one party (the fixed rate payer) makes periodic
payments to another party (the floating rate payer) based
on a fixed rate of interest multiplied by a notional amount
in exchange for receipt of periodic payments based on

an overnight rate index multiplied by the same notional
amount upon which the fixed rate payments are based]
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Z |Zero coupon [an interest rate swap in which the fixed rate |-S-R-Z-*-*-*-
cash flows are compounded and paid once on the expira-
tion data, rather than periodically; the payments on the
other side (which can be based on a floating rate or a fixed
rate) follow typical swap payment schedules]
M |Others (miscellaneous) -S-R-M-*-*%
Second attribute [Notional (indicates the face amount of a swap upon which the payment streams
for that swap are based):
C |Constant (the notional amount is constant through the life |-S-R-*-C-*-*-
Of the contract)
I |Accreting (the notional amount increases through the life |-S-R-*{I-*-*
of the contract)
D |Amortizing (the notional amount decreases through thelife |-S-R-*{D-*-*-
of the contract)
Y [Custom (customized notional step schedule) -S-R-HY-*-*-
Third attribute Single or multi-currency (indicates whether the swap is single or mult]-currency):
S |Single currency -S-R-**-S-*
C |Cross-currency (multi-currency) -S-R-**-C-*-
Foufrth attribute |Delivery (please refer to 5.6.2):
C |[Cash -S-R-***-C-
P |Physical -S-R-***P-
5.8.3 Commodities - S-T-*-*-X-*-
A commodity swap is a derivative contract where the value of the contractis derived from arf underlying
commodity or commodity index. Commodity derivatives can be physically or cash settled. Primary
undgrlyers include metals, agricultural)goods and energy.
Firgt attribute Underlyingassets:
J |Energy [a swap that references an energy-related product, or |-S-T-J-*-X-*-
a derivative of an energy-related product, including electricity,
renewable energy, or any power/energy delivered through a
utility network of provider; diesel fuel, fuel oil, gas oil, gasoline,
heating oil, jet fuel, kerosene, natural gas, oil (Brent, Tapis,
Dubai, WTI)]
K |Metals (a swap that references a precious or industrial metal, |-S-T-K-*-X-*-
such as aluminium, copper, gold, lead, nickel, platinum, silver,
tin, zinc)
A |Agriculture (commodities which include forestry, fishing, live- | -S-T-A-*-X-*
stock, grain, dairy, corn, cocoa, soybeans, sugar, coffee)
N |Environmental (includes carbon-related, emission reduction, |-S-T-N-*-X-*-
weather)
G |Freight (a swap in respect of which the specified commodity |-S-T-G-*-X-*-
is a freight index route)
Polypropylene products -S-T-P-*-X-*
S |Fertilizer [ammonia, DAP (diammonium phosphate), potash, |-S-T-S-*-X-*-
sulfur, urea, UAN (urea and ammonium nitrate)]
T |Paper (containerboard, newsprint, pulp, recovered paper) -S-T-T-*-X-*
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I |Index (a swap where the underlying reference entity is a com- |-S-T-1-*-X-*-
modity index)
Q |Multi-commodity (a swap that references multiple commodity |-S-T-Q-*-X-*-
underlying types)
M |Others (miscellaneous) -S-T-M-*-X-*
Second attribute |Return or payout trigger (method used to determine contract value):
C |Contract for difference (CFD) (a cash settled total return swap |-S-T-*-C-X-*-
or forward where the parties agree to exchange on the maturity
of the contract the difference between the opening price and
closing price of the underlying)
T |Total return [the total economic return of an underlying asset |-S-T-*<T-X-*
is transferred from one party (total return buyer) to another
(total return seller); total return seller takes on the risk of|
negative changes in market value of the reference asset, and
pays any positive cash flow to the buyer such as coupon, capital
gains or dividends of the reference asset]
Third attrjbute |X |Notapplicable/undefined -S-THAX-4
Fourth attfribute |Delivery (please refer to 5.6.2):
C |Cash -S-T-**X-Ct
P |Physical -S-T-**-X-Pt
E |Electat settlement (determined at the time of settlement) -S-T-**-X-Ef
5.8.4 Equity - S-E-*-*-X-*-
An equity syvap is a derivative contract where payments are linked to the change in value of an underlying
equity (e.g. $hares, basket of equities or index). The equity return payer pays to the equity return rec¢iver
any increasg in the value of the underlying plus@ny dividends received. The equity return receiver pays
the equity return payer any decrease in the falue of the underlying plus funding cost.
First attribute Underlying assets:
S |Single stoek/(single name security) -S-E-S-%-X-*
I |Indexf(an’equity index swap in which cash flows are exchanged |-S-E-I-*-X-*
based on the percentage change in one or more stock indices
fopa specific period with previously agreed re-set dates; the
swap is cash settled and based on notional principal amounts)
B’ |Basket [a bespoke, synthetic portfolio of underlying assets|-S-E-B-*-X-*
whose components have been agreed for a specific over-the-
counter (OTC) derivative by the parties to the transaction]
M—Others{miscettameous) =S=E-M=+=X="-
Second attribute |[Return or payout trigger (please refer to 5.8.3):
P |Price (price return equity swap, similar to a total return swap, | -S-E-*-P-X-*-
except that dividends are not passed through to the buyer)
D |Dividend (a fixed-term contract between two parties where|-S-E-*-D-X-*-
one party will make an interest rate payment for each interval
and the other party will pay the total dividends received as
pay-out by a selected underlying asset)
V |Variance [a forward swap that uses the variance (being the|-S-E-*V-X-*
volatility squared) of an underlying’s price movement over a
period as the basis for the payoff calculation]
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L |Volatility (the variability of movements in a security or under-|-S-E-*-L-X-*-
lying instrument’s price; it is a measure of the amount by which
an asset’s price is expected to fluctuate over a given period of
time; it is normally measured by the annual standard deviation
of daily price changes)
T |Total return -S-E-£-T-X-*-
C |Contract for difference -S-E-*-C-X-*
M |Others (miscellaneous) -S-E-*-M-X-*-
Third attribute | X |Notapplicable/undefined -S-E <X
Fouth attribute Delivery (please refer to 5.8.3):
C |Cash S-EpF-*-X-C-
P |Physical -S-Ep*-*-X-P-
E |Elect at settlement -S-Ep*-*-X-E-
5.8.5 Credit - S-C-*-*-*-*.
A crjedit default swap (CDS) is a bilateral contract in which oneyparty (protection seller) agrees
to provide payment to the other party (protection buyer) should a credit event occur [against the
unde¢rlying, which could be a specified debt (the reference obligation), a specific debt issuefr (reference

entify), a basket of reference entities and/or reference obligations, or a credit index (refererce index).
Firgt attribute Underlying assets:
U |Single name (the underlying risk is a single reference entity |-S-(-U-*-*-*-
or reference obligation)
V  |Index tranche [a synthetic Collaterized Debt Obligation (CDO) |-S-(-V-*-*-*
based on a CDS.index where each tranche references a different
segment of theloss distribution of the underlying CDS index;
each tranche has a different priority of claims on the principal
and interest flows from the collateral pool, and are traditionally
portiened into rising levels of seniority]
| Indéx [family of standardized credit derivative indices, where | -S-(-I-*-*-*
the underlying reference entities are a defined basket of credit
from a particular geographicregion (for instance, Asia, North
America, Europe, etc.), and/or credit rating level (for instance
Emerging Markets, high yield, investment grade, etc.); credit
defaultindices trade in standard maturities, and the reference
entities are typically the most liquid; the reference portfolio
is reassessed periodically to maintain this]
B  |Basket (a synthetic credit derivative where the underlying|-S-(-B-*-*-*-
reference entities are a bespoke portiolio whose constituents
have been agreed to by the parties to the trade)
M |Others (miscellaneous) -S-C-M-*Hk
Second attribute |Return or payout trigger:
C Credit default -S-C-*-C-*-*
T |Total return -S-C-*-T-**
M |Others (miscellaneous) -S-C-*M-**
Third attribute |Underlying issuer type:
C Corporate [the underlying exposure is a corporate (a private |-S-C-**-C-*

sector entity)]
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S Sovereign [the underlying exposure is a sovereign, e.g. country; | -S-C-*-*-§ -
thus, investor’s risk is that a country may not (be able to) pay
its debt obligations; supranationals would be included here]
L Local (a municipality or local government authority) -S-C-*-*L-*
Fourth attribute |Delivery (please refer to 5.6.2):
C |Cash -S-C-***x.C-
P |Physical -S-C-**4P-
A |Auction (anindependently administered synthetic auction process|-S-C-*-*-*-A-
uUll'd th Uf C‘leillCd dCliVCl dIUIC Ulu]ligatiuuo t}ldt DCtD dl CfCl CIILT
final price that can be used to facilitate cash settlement of all
covered transactions following a credit event)
5.8.6 Forpign exchange - S-F-*-X-X-*-
A FX swap [s a foreign exchange agreement between two parties to exchange a given amount of one
currency fqr another currency for spot delivery or for forward delivery at @n agreed rate affer a
specified pdriod of time.
First attribute Underlying assets:
A |Spot-Forward swap (a transaction that involves both an exchange | -S-F-A-X-X-*
of two currencies on the spot settlement.date at a fixed rate
that is agreed upon at the inception of\the contract covering
the exchange; and a reverse exchange-6f the same two curren-
cies atalater date and at a fixed rate that is agreed upon at the
inception of the contract covering the exchange)
C |Forward-Forward swap (a-transaction that involves both an|-S-F-C-X-X--
exchange of two currencieson a specified future date at a fixed
rate thatis agreed upofi at the inception of the contract covering
the exchange; and areverse exchange of the same two currencies
at a further future date, at a fixed rate that is agreed upon at
the inception8fthe contract covering the exchange, e.g. a swap
between the-3 month forward and 6 month forward dates)
M |Others((miscellaneous) -S-F-M-X-X{*-
Second atfribute (X |Notapplicable/undefined -S-F-*X-X-1
Third attrjbute X _{Notapplicable/undefined -S-F-*X-X-%
Fourth attribute |Delivery:
P |Physical (delivery of traded currencies on settlement date) -S-F-*-X-X-I-
N |Non-deliverable (on settlement date of the trade, if the settlement —S-F—*-X-X—l}l-
amountis positive, then the currency buyer will pay that amount
in the settlement currency to the currency seller; if that amount
is negative, the seller will make that payment to the buyer)

5.8.7 Others (miscellaneous) - S-M-*-X-X-*-

Swaps that do not fit into any of the groups described in 5.8.2 to 5.8.6.

First attribute

Underlying assets:
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P |Commercial property (or property derivative) [a derivative |-S-M-P-X-X-*-
where the underlying is commercial property; property
derivatives are mostly in the form of swaps where one party
pays the return on the index if positive versus the other
party paying LIBOR (London interbank offered rate)]
M |Others (miscellaneous) -S-M-M-X-X-*-
Second attribute |X |Notapplicable/undefined -S-M-*-X-X-*-
Third attribute |X |Notapplicable/undefined -S-M-*-X-X-*-
Fourth attribute |Delivery (please refer to 5.6.2):
C |[Cash rSEM-*-X-X-C-
P |Physical :S-M-*-X-X-P-
5.9 | Non-listed and complex listed options - H-*-*-*-%-%.
5.9.1 Description
This| category includes over-the-counter (OTC) or unlisted options and also includes any listed option
whigh is not captured by the Listed options category (see 5.6). An option grants the holddr either the
privilege to purchase or the privilege to sell the assets specified at a predetermined price of formula at
or wlithin a time in the future.
Non [listed and complex listed options are broken down into the following groups.
R Rates
T Commodities
E Equity
C Credit
F Foreign exchange
M | Others (miscellaneous)
5.9.2 Rates - H-R-}-*:*-*-
Any|derivative of/interest rate-based option where the holder of the option has the right|but not the
obligation to enter into a swap on a specified future date and at a specified future rate and ferm.
Firgt attribute Underlying assets (please refer to 5.8.2):
A |Basis swap (Float-Float) -H-R-A-*-**
C Fixed-Floating -H-R-C-*-**
D |Fixed-Fixed -H-R-D-*-*-*
G |Inflation rate index -H-R-G-*-*-*-
H |Overnight index swap -H-R-H-*-*-*
O |Options -H-R-Q-***
R |Forwards (derivatives involving the exchange of two rates|-H-R-R-*-*-*-
on a defined date, as agreed by the two parties to the trade)
F Futures -H-R-F-*-**
M |Others (miscellaneous) -H-R-M-**%
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Second attribute |Option style and type:

A |European-Call [an option on a contract which allows its holder |-H-R-*-A-*-*-
(buyer) to exercise the right to buy specified assets (interest
rates product) at a fixed price only on the expiration date of
the call]

B  |American-Call [an option on a contract which allows its holder |-H-R-*-B-*-*-
(buyer) to exercise the right to buy specified assets (interest
rates product) at a fixed price at any time during the term of the
call option, up to and including the expiration date of the call]

C—|Bermudan-Call [an option on a contract which allows 1ts older |-H-R--C7'-
(buyer) to exercise the right to buy specified assets (interest
rates product) at a fixed price on a number of specific dates
within the exercise period of the call]

D  |European-Put [an option on a contract which allows its holder{<H-R-*-D-*-
(buyer) to exercise the right to sell specified assets (interest
rates product) at a fixed price only on the expiration date of
the put]

E |American-Put [an option on a contract which allowss its holder |-H-R-*-E-*4-
(buyer) to exercise the right to sell specified d@ssets (interest
rates product) at a fixed price at any time during the term of the
put option, up to and including the expiration date of the put]

F Bermudan-Put [an option on a contractwhich allows its holder|-H-R-*F-*-
(buyer) to exercise the right to sell §pecified assets (interest
rates product) at a fixed price orta number of specific dates
within the exercise period of the put]

G |European-Chooser [an option on a contract which allows its|-H-R-*-G-*-
holder (buyer) to exercise'the right to buy (call) or sell (put)
specified assets (interest rates product) at a fixed price, only
on the contract’scexpiration date; the buyer does not have to
decide whether the contract will be a put or a call until an
agreed future date, prior to expiration]

H |American-€hooser [an option on a contract which allows its|-H-R-*-H-*-f
holder+(buyer) to exercise the right to buy (call) or sell (put)
speCified assets (interestrates product) at a fixed price atany
time during the term of the contract, up to and including the
expiration date of the call or put; the buyer does not have to
decide whether the contract will be a put or a call until an
agreed future date, prior to expiration]

| Bermudan-Chooser [an option on a contract which allows|-H-R-*-I-*-*
its holder (buyer) to exercise the right to buy (call) or sell
(put) specified assets (interest rates praduct) at a fixed price
on a number of specific dates within the exercise period of
the contract; the buyer does not have to decide whether the
contract will be a put or a call until an agreed future date,
prior to expiration]

Third attribute Valuation method or trigger:

V  |Vanilla (an option for which all terms are standardized) -H-R-*-*-V-*

A |Asian (an option where either the strike price or the settle-|-H-R-*-*-A-*
ment price is the average level of an underlying instrument
over a predetermined period; the averaging can be either a
geometric or arithmetic average)
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Digital (Binary) (an option that has a pre-determined pay-
out if the option is in-the-money and the payoff condition is
satisfied; also referred to as a “binary option” or an “all-or-
nothing option”)

-H-R-*-*-D-*-

Barrier (an option whose final exercise depends upon the path
taken by the price of an underlying instrument; for a “knock-
out” barrier option, the option is cancelled if the underlying
price crosses a predetermined barrier level; for a “knock-in”
barrier option, the option becomes available-for-exercise if
the underlying price crosses a predetermined barrier level)

-H-R-**-B-*-

Digital barrier (a digital option embedded with a barrier
option; there are different variations of this type of option;
as an example, a down-and-out digital call option will pay|a
fixed payoff, or the underlying, at any time before maturity
that the underlying price is equal to or greater thantthe bar-
rier level; it will pay zero if the underlying price jis-less than
the barrier level)

G=R-**-G-*-

Lookback (an option that minimizes the unceftainties related
to the timing of market entry; there are-two types of look-
back options: fixed and floating; the(fixed option strike is
determined at purchase, and the-flpating option strike is
determined at maturity)

Other path dependent (an option on a contract whose payoff
is directly related to the price pattern the underlying asset
follows during the life of the contract)

M

Others (miscellaneous)

Foufrth attribute

Delivery (please refercto 5.6.2):

C

Cash

P

Physical

E

Elect at.exercise

5.9.3

Commodities - H-T-*-*-*-*-

Any (derivative of a commodity-based option where the option buyer has the right to buy or sgll specified
commodities assets-ata fixed price or formula, on or before a specified date.

Firgt attribute Underlying assets (please refer to 5.8.3):
J  |Energy -H-T}J**%
K |Metals “H-TLK*-**-
A Agriculture TH-T-A-*-*-*
N |Environmental -H-T-N-*kx
G |Freight -H-T-G-*-**-
P  |Polypropylene products -H-T-P-*-*
S Fertilizer -H-T-S-*-*%
T |Paper -H-T-T-*-*-*-
I Index (an option where the underlying reference entity is a|-H-T-I-*-*-*-
commodity index)
Q |Multi-commodity -H-T-Q **%
0 |Options -H-T-0-*-*-*-
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R |Forwards -H-T-R-*-*-*
F Futures -H-T-F-*-*-*-
W |Swaps -H-T-W-**2%
M |Others (miscellaneous) -H-T-M-*kx
Second attribute |Option style and type (please refer to 5.9.2):
A |European-Call SH-T-* A%
B |American-Call “H-T*-B-**-
¢ |Bermudan-Call LTk
D  |European-Put -H-T-*- D<A
E American-Put -H-TREZk*.
F Bermudan-Put HT*-F-**
G European-Chooser H-T-*- G-*-*
H |American-Chooser -H-T-*-H-*-*
I Bermudan-Chooser SH-Tk-*%
Third attribute Valuation method or trigger (please refer to 5.9.2):
V  |Vanilla SH-T**Y*-
A |Asian “H-T**-A-*
D |Digital (Binary) -H-T-**D-*
B Barrier -H-T-**-B-*
G |Digital barrier -H-T-** G-+
L |Lookback “H-T*-*-L-*-
P  |Other path dependent -H-T-** P
M |Others (miscellaneous) SH-T-**x M-*
Fourth attfibute |Delivery (please refer to 5.6.2):
C Cash “H-T-**>*C-
P Physieal -H-T***_P-
E Electat exercise -H-T-***_E-
5.9.4 Equity - H-E-*-#*-*.
An option Where thewunderlying asset is an equity-linked instrument (i.e. shares, depository recdipts,
ETFs, indicgs, baskets).
First attribute Underlyingassets:
S Single stock (an option on a contract which gives the holder |-H-E-S-*-*-*-
the right to buy, respectively to sell, single-named equity)
I Index (an option on a contract which gives the holder the -H-E-I-*-*-*-
right to buy, respectively to sell, specified equity indices)
B Basket (an option on a contract that may be exercised -H-E-B-*-*-*
based on the weighted average performance of several
underlying equities instruments)
O |Options -H-E-Q-*-*x.
R |Forwards -H-E-R-***.
F Futures -H-E-F-*-**
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M |Others (miscellaneous) -H-E-M-*-*%
Second attribute |Option style and type (please refer to 5.9.2):
A |European-Call -H-E-*-A-**.
B |American-Call -H-E-*B-**
C Bermudan-Call -H-E-*(C-**
D  |European-Put -H-E-*-D-**
E American-Put -H-E-*-E-**
E Bermudan-Put H.E-* F-*%.
G |European-Chooser R X G-EX-
H |American-Chooser “H-E-*-H-**-
I Bermudan-Chooser SH-E-* ]k
Third attribute Valuation method or trigger (please refer to 5.9.2):
V  |Vanilla “H-E-** Y-
A |Asian “H-E-**-A-*-
D |Digital (Binary) -H-E-*-*-D-*-
B |Barrier “H-E-**B-*
G |Digital barrier “H-E-** G-*-
L Lookback “H-E-**L-*
P |Other path dependent -H-E-**P-*
M |Others (miscellaneous) -H-F-**-M-*-
Foufrth attribute |Delivery (please referto5.6.2):
C Cash “H-E-***
P Physical “H-E-**xx
E Elect at exercise -H-E-***_E-
5.9.5 Credit - H-C-*-*-*-*.

An dption to buy or sela credit product which is a bilateral contract in which one party|(protection
sellgr) agrees to provide payment to the other party (protection buyer) should a credit pvent occur
agaipst the underlying, which could be a specified debt (the reference obligation), a specific debt
issuer (reference-entity), a basket of reference entities and/or reference obligations, or a ¢redit index

(refdrence index).

Firgt attribute

Underlying assets:

U

CDSon asingle name (a CDS where the underlying riskisa |-H-C-U-***
single reference entity or single reference obligation)

\'

CDS on an index tranche (a synthetic CDO based on a CDS
index where each tranche references a different segment
of the loss distribution of the underlying CDS index; each
tranche has a different priority of claims on the principal
and interest flows from the collateral pool, and are tradi-

tionally portioned into rising levels of seniority)

“H-C-V-*xx
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I CDS on an index [family of standardized credit deriva- -H-C-I-*-*-*
tive indices, where the underlying reference entities are
a defined basket of credit from a particular geographic
region (for instance, Asia, North America, Europe, etc.),
and/or credit rating level (for instance Emerging Markets,
high yield, investment grade, etc.); credit default indices
trade in standard maturities, and the reference entities are
typically the most liquid; the reference portfolio is reas-
sessed periodically to maintain this]
W |Swaps -H-C-W-*-*-x
M |Others (miscellaneous) -H-C-M-¥4-
Second atffribute |Option style and type (please refer to 5.9.2):
A  |European-Call H-C-*-A-*+-
B |American-Call “H-C-*B-*}-
C Bermudan-Call -H-C-*-C-*4-
D European-Put -H-C-*-D-*}-
E American-Put -H-C-*-E-*A-
F Bermudan-Put -H-C-*-F-*A
G European-Chooser -H-C-*G-*T-
H |American-Chooser -H-C-*H-*f-
I Bermudan-Chooser -H-C*-]-*-*
Third attrjbute Valuation method or trigger (please refer to 5.9.2):
V  |Vanilla -H-C-**-VA-
A |Asian -H-C-**-A-%-
D |Digital (Binary) -H-C-**.D-}-
B Barrier -H-C-**-B-}-
G Digital baprier -H-C-**-G-}-
L Lookback -H-C-**L-A-
P Otherpath dependent -H-C-**p4-
M _Others (miscellaneous) -H-C**M+-
Fourth attribute |Délivery (please refer to 5.6.2):
C Cash “H-C-***_(-
P |Physical -H-C-***_P-
E Elect at exercise -H-C-***_H-

5.9.6 Foreign exchange - H-F-*-*-*-*.

An option to buy or sell an px agreement between two parties to exchange a given amount of one
currency for another currency for spot delivery or for forward delivery at an agreed rate after a
specified period of time.

First attribute Underlying assets:
R |Forwards -H-F-R-*-**
F Futures -H-F-F-***
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T Spot (an option on an FX transaction in which two parties|-H-F-T-***
agree to buy one currency against selling another currency
at an agreed price for settlement on the spot date)
V  |Volatility (please refer to 5.8.4) -H-F-V-#A%
M |Others (miscellaneous) -H-F-M-*-**
Second attribute |Option style and type (please refer to 5.9.2):
A |European-Call -H-F-*-A-*%
B |American-Call -H-F-*B-**-
C Bermudan-Call -HF-+- €4+
D |European-Put Acr}ff %) k.
E American-Put a N Z -H-F-*-E-**.
F Bermudan-Put AO\COV -H-F-*-F-**
G |European-Chooser '\\)- “H-F-*-G-*-*-
H |American-Chooser O\Q -H-F-*H-**
I Bermudan-Chooser f}\\\J SH-F-*I-*%
Third attribute Valuation method or trigger (please reﬁe\{@o\m):
V  |Vanilla X Q\) -H-F-**-V-*-
A |Asian k\§\ -H-F-**+A-*
D |Digital (Binary) Pz . -H-F-**-D-*
B |Barrier \\&\'\ -H-F-**-B-*
G |Digital barrier A‘\Q‘ -H-F-**G-*
L Lookback \O “H-F**L*-
P |Other path@\%mdent -H-F-**P-*
M |Others (ngézéllaneous) -H-F-**M-*
Foufth attribute Deliver};@ea{se refer to 5.6.2):
C @h) “H-F-orok
P(.AC))hysical SH-F-kx
A@(J Elect at exercise -H-F-***_E-
OS) N  [Non-deliverable -H-F-***.N-
5.9.7 Ot@ (miscellaneous) - H-M-*-*-*-%.
Optip ’%hvatc do not fit into any of the groups described in 5.9.2 to 5.9.6.
First attribute Underlying assets (please refer to 5.8.7):
P  |Commercial property (or property derivative) -H-M-P-*-*-*
M  |Others (miscellaneous) -H-M-M-*-*%.
Second attribute |Option style and type (please refer to 5.9.2):
A |European-Call “H-M-*-A-**
American-Call -H-M-*-B-*-*-
C Bermudan-Call -H-M-*-C-**
D |European-Put -H-M-*-D-**
E American-Put -H-M-*E-**.
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F Bermudan- -H-M-*-F-*-*
G |European-Chooser -H-M-*-G-*-*
H |American-Chooser -H-M-*-H-**
I Bermudan-Chooser -H-M-*-]-*%
Third attribute Valuation method or trigger (please refer to 5.9.2):
\% Vanilla “H-M-** Y-
A Asian -H-M-*-*A-*
D Digital rBinarn\ H MR Dk
(=X \Y JJ
B Barrier -H-M-**B*-
G Digital barrier -H-M#*-G-1-
L Lookback =H-M-*-*-L-1-
P Other path dependent -H-M-**-P-1-
M Others (miscellaneous) -H-M-*-*M{*
Fourth attribute |Delivery (please refer to 5.6.2 and 5.8.5):
C Cash -H-M-***.(-
P Physical -H-M-*-**P-
E Elect at exercise -H-M-*-**g-
N Non-deliverable -H-M-*-**N-
A Auction -H-M-*-** A
5.10 Spotf| I-*-*-X-X-*-
5.10.1 Degcription
Contracts cpnducted on the spot market which are bought and sold for cash with immediate delivery
based on market convention for the asset:
Spot is brolen down into the followiing groups.
F  Foreign Exchange
T Commgdities
5.10.2 Forgign exchange - I-F-X-X-X-P-
Spot contrafts/to deliver the agreed foreign currency at settlement.
First attribute X |Notapplicable/undefined -I-F-X-X-X-P-
Second attribute (X |Notapplicable/undefined -I-F-X-X-X-P-
Third attribute X |Notapplicable/undefined -I-F-X-X-X-P-
Fourth attribute |Delivery:
P |Physical -I-F-X-X-X-P-
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First attribute Underlying assets (indicates the type of underlying assets that the spot contract
buyer receives, respectively that the seller delivers, please refer to 5.8.3):
A |Agriculture -I-T-A-X-X-X-
J Energy -I-T-J-X-X-X-
K |Metals -I-T-K-X-X-X-
N Environmental (€.g. carbon credits and similar products)  |-I-TfN-X-X-X-
P  |Polypropylene products -I-TiP-X-X-X-
S Fertilizer -I-T}S-X-X-X-
T Paper -[-TiT-X-X-X-
M |Others (miscellaneous) -I-TIM-X-X-X-
Second attribute (X |Notapplicable/undefined -I-TP*-X-X-X-
Third attribute X |Notapplicable/undefined -I-TP*-X-X-X-
Foufrth attribute (X |Notapplicable/undefined -I-T-X-X-X-

5.11 Forwards - J-*-*-

5.11.1 Description

*_k

Conffracts, which are not exchange traded or listed, entered between two parties to buy or sell the

undg¢rlying asset at a specified future date at the'price specified at the outset of the contract.

Forwards are broken down into the following groups.

E Equity

F Foreign Exchange
C Credit

R Rates

T Commodities

5.11.2 Equity’- J-E-*-X-*-

Forward\contracts to buy or sell the equity stock, equity index or basket of equity stock.

*.

First attribute Underlying assets (indicates the type of underlying equity product that the for-
ward contract buyer will buy, respectively that the seller will sell, at the specified
future date and price):

S Single stock (single equity stock) -J-E-S-X-*-*
I Index (instruments that make up the index) -J-E-I-X-*-*-
B |Basket (a defined basket of instruments) -J-E-B-X-**
0 |Options -J-E-O-X-*-*
F Futures -J-E-F-X-*-*-
Second attribute (X |Notapplicable/undefined -J-E-* Xk
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Third attribute Return or payout trigger (method used to determine contract value if different
from standard forward price of underlying instrument):
C Contract for difference -J-E-*-X-C-*-
S Spread-bet [the payout is determined by the movement in|-]J-E-*X-S-*
the reference price of the underlying instrument to its price
at expiry (or the price when the holder wishes to close out)
multiplied by an agreed amount per point movement]
F Forward price of underlying instrument -J-E-*-X-F-*
Fourth attribute |Delivery:
C Cash (the contract will settle as cash on the performance of |-]J-E-*-X=*
the contract at maturity)
P |Physical SE*-X-*P
5.11.3 Forgign exchange - J-F-*-X-*-*.
Forward coptracts to buy or sell the foreign currency.
First attribute Underlying assets:
T  |Spot (please refer to 5.9.6) -J-F-T-X-*-*
R |Forward -J-F-R-X-*-#
O |Options -J-F-0-X-*4
F Futures -J-F-F-X-*-*
Second attfribute (X |Notapplicable/undefined -J-F-*- XA
Third attrjbute Return or payout trigger (please refer to 5.11.2):
C Contract for difference -J-F-*-X-C-*
S Spread-bet -J-F-*-X-S-*
F Forward price of underlying instrument -J-F-*-X-F-*
Fourth attribute |Delivery:
C |Cash -J-F-*X-*-C
P |PhySical -J-F-*-X-*-P
N _<{Non-deliverable (contracts which settle as cash in a third |-]-F-*-X-*-N}
currency denomination other than the foreign exchange
currencies in the contract)
5.11.4 Credit<J:C-*-X-*-*-
Forward contracts to buy or sell the credit product.
First attribute Underlying assets (please refer to 5.8.5 and 5.9.5):
A |Single name -J-C-A-X-*-*
I Index -J-C-I-X-*-*
B  |Basket -J-C-B-X-*-*-
C CDS on a single name -J-C-C-X-*-*-
D |CDSonanindex -J-C-D-X-*-*
G |CDS on abasket -J-C-G-X-*-*-
0 |Options -J-C-0-X-*-*-
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Second attribute (X |Notapplicable/undefined |-]-C-*— ke
Third attribute Return or payout trigger (please refer to 5.11.2):
S Spread-bet -J-C-*-X-S-*
F Forward price of underlying instrument -J-C-*-X-F-*
Fourth attribute |Delivery (please refer to 5.6.2):
C Cash -J-C-*-X-*-C-
P |Physical -J-C-*-X-*-P-
5.115 Rates - J-R-*-X-*-*-
Forward contracts to buy or sell the financial rates product.
First attribute Underlying assets:
I Interest rate index -J-RH-X-*-*
O |Options -J-RfO-X-*%
M |Others (miscellaneous) -J-REM-X-*-%-
Second attribute (X |Notapplicable/undefined -J-Rp*-X-*-*
Third attribute Return or payout trigger (please refefto’5.11.2):
S Spread-bet -J-Rp*-X-S-*-
F Forward price of underlyinginstrument -J-Rp*-X-F-*-
Foufth attribute |Delivery (please refer to 5.6:2):
C |[Cash -J-R-*-X-*-C-
P |Physical -J-R-*-X-*P-
5.11.6 Commodities - J-T-*-X-*-*-
Forward contracts to buy or selkthe commodity asset.
Firgt attribute Underlying assets (please refer to 5.8.3):
A-D |Agriculture -J-T{A-X-*-*-
B  |Basket -J-TiB-X-*-*-
G |Freight -J-T} G-X-*-*
I Index -J-TH-X-*-*
J Energy -J-TH-X-*-*-
K__|Metals -J-THK-X-*-*-
N |Environmental -J-T-N-X-*-*-
P  |Polypropylene products -J-T-P-X-*-*
S Fertilizer -J-T-S-X-*-*-
T |Paper -J-T-T-X-*-*-
M |Others (miscellaneous) -J-T-M-X-*-*
Second attribute (X |Notapplicable/undefined -J-T-H-X-Hk
Third attribute Return or payout trigger (please refer to 5.11.2):
C Contract for difference -J-T-*-X-C-*
F Forward price of underlying instrument -J-T-*-X-F-*
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Fourth attribute |Delivery (please refer to 5.6.2):
C Cash J-T*-X-*-C-
P Physical -J-T*-X-*-P-

5.12 Strategies - K-*-X-X-X-X-

5.12.1 Description

This section defines a classification of derivative strategies. Strategies are the simultaneous trading of
two or mor¢ derivative instruments.

Strategies are broken down into the following groups.
Rates

Commodities

R

T

E Equity
C Credif
F Foreign exchange
Y Mixed assets

M  Otherp (miscellaneous)

5.12.2 Rates - K-R-X-X-X-X-

Interest ratp derivative strategies are the simultaneous trading of two or more rate contracts in which
two counterparties agree to exchange interest'rate cash flows on defined dates during an agreed
period, based on a specified notional amoufit;from a fixed rate to a floating rate, floating to fixed, or
floating to floating.

First attribute X |Not applicable/undefined -K-R-X-X-X-Xt
Second atffribute (X |Notapplicable/undefined -K-R-X-X-X-Xt
Third attrjbute X |Notapplicable/undefined -K-R-X-X-X-Xt
Fourth attribute (X _tNotapplicable/undefined -K-R-X-X-X-X

5.12.3 Commodities’- K-T-X-X-X-X-

Commodity| derivative strategies are the simultaneous trading of two or more commodity contfacts
where the [value of the contract is derived from an underlying commodity or commodity index.
Commodity derivatives can be physically or cash settled. Primary underlyers include metals,
agricultural goods and energy.

First attribute X |Notapplicable/undefined -K-T-X-X-X-X-
Second attribute |X |Notapplicable/undefined -K-T-X-X-X-X-
Third attribute |X |Notapplicable/undefined -K-T-X-X-X-X-
Fourth attribute |X |Notapplicable/undefined -K-T-X-X-X-X-

5.12.4 Equity - K-E-X-X-X-X-

Equity derivative strategies are the simultaneous trading of two or more equity contracts where
payments are linked to the change in value of an underlying equity (e.g. shares, basket of equities or
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index). The equity return payer pays to the equity return receiver any increase in the value of the
underlying plus any dividends received. The equity return receiver pays the equity return payer any
decrease in the value of the underlying plus funding cost,

First attribute X |Not applicable/undefined -K-E-X-X-X-X-
Second attribute |X |Notapplicable/undefined -K-E-X-X-X-X-
Third attribute |X |Notapplicable/undefined -K-E-X-X-X-X-
Fourth attribute |X |Notapplicable/undefined -K-E-X-X-X-X-

5.12.5 Credit - K-C-X-X-X-X-

Credit derivative strategies are the simultaneous trading of two or more credit default ¢ontracts in
whigh one party (protection seller) agrees to provide payment to the other party’(protegtion buyer)
shoyld a credit event occur against the underlying, which could be a specifieddebt (the reference
obligation), a specific debt issuer (reference entity), a basket of referenceentities and/qr reference
obligations, or a credit index (reference index)

Firgt attribute X |Not applicable/undefined -K-C-X-X-X-X-
Second attribute |X |Notapplicable/undefined -K-C-¥-X-X-X-
Third attribute |X |Notapplicable/undefined -K-C-¥-X-X-X-
Foufth attribute |X |Notapplicable/undefined -K-C-¥-X-X-X-

5.124.6 Foreign exchange - K-F-X-X-X-X-

FX derivative strategies are the simultaneous trading of two or more foreign exchange pgreements
between two parties to exchange a given amount of one currency for another currency for spot delivery

or fgr forward delivery at an agreed rate after a specified period of time,

Firgt attribute X [Notapplicable/undefined -K-F-X-X-X-X-
Second attribute |X |Notapplicable/undefined -K-F-¥-X-X-X-
Third attribute (X |Notapplicable/undefined -K-F-¥-X-X-X-
Foupth attribute |X |Notapplicable/undefined -K-F-¥-X-X-X-

5.12.7 Mixed assets= K-Y-X-X-X-X-

Mix¢d asset derivative strategies are the simultaneous trading of two or more contracts|of different
assef types bétween two parties,

Firgt attribute X [Not applicable/undefined -K-Y-X-X-X-X-
Secondattribute X Notapplicable/undefined K Y X X-X-X-
Third attribute X [Not applicable/undefined -K-Y-X-X-X-X-
Fourth attribute [X |Notapplicable/undefined -K-Y-X-X-X-X-
5.12.8 Others (miscellaneous) - K-M-X-X-X-X-

Strategies that do not fit into any of the groups described in 5.12.2 to 5.12.7.

First attribute X [Not applicable/undefined -K-M-X-X-X-X-
Second attribute (X |Notapplicable/undefined -K-M-X-X-X-X-
Third attribute X [Not applicable/undefined -K-M-X-X-X-X-
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Fourth attribute [X |Notapplicable/undefined -K-M-X-X-X-X-

5.13 Financing - L-*-*-*.X-*-

5.13.1 Description

Financing is a collateralized loan agreement entered between two parties where one party, the lender,
lends (temporarily) the underlying asset which is secured with cash or other acceptable collateral
(securities or other assets) provided by the borrower. Depending on the exact type of financing
transaction, a simultaneous agreement to reverse the agreement may be entered into at the same time
with an agreed upon future date for the reversal transaction to take place.

Financing i broken down into the following groups.
L  Loan-lgase
R  Repur¢hase agreements

S Securities lending

5.13.2 Lodn-lease - L-L-*-X-X-*-

One party lends a commodity to a counterparty, in return for a fixed price, or a premium (aka t:ase
rate). At thg end of the contract, the lender expects to receive the.commodity back, and their retufrn is
linked to flyctuations in the market price of the commodity, or the premium, respectively.

First attribute Underlying assets (please refer t0.:5.8.3):
A |Agriculture -L-L-A-X-X-*
B |Baskets -L-L-B-X-X-*-
] |Energy -L-L-J-X-X-*
K |Metals -L-L-K-X-X-*
N |Environmental -L-L-N-X-X-*
P |Polypropylene products -L-L-P-X-X-*-
S |Fertilizer -L-L-S-X-X-*-
T |Raper -L-L-T-X-X-*
M [Others (miscellaneous) -L-L-M-X-X-*-
Second attfribute X |Notapplicable/undefined -L-L-*-X-X-*-
Third attrjbute X [Not applicable/undefined -L-L-*-X-X-*-
Fourth attribute Delivery (please refer to 5.6.2):
C [Cash -L-L-*X-X-C-
P |Physical -L-L-*-X-X-P-

5.13.3 Repurchase agreements - L-R-*-*-X-*-

A simultaneous sale and repurchase agreement entered into by two parties where one party agrees to
sell securities or cash to the other party in exchange for collateral. The repurchase terms are generally
for the repurchase of the same or equivalent securities at a specified price on an agreed future date.
During the term of the agreement, the ownership rights of the securities are transferred.

First attribute

Underlying assets (underlying collateral used to secure the repurchase agreement):
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